








































































































































































































































































































































































































































































































































































































384 PAN AMERICAN COOPERATION OTHER INSTITUTIONAL COOPERATION 385

Latin American products. It has also published informational bulletins,
collaborated with the Export-Import Bank and the Office of the Co-
ordinator of Inter-American Affairs, and served both as a clearing house
for technical information and as a go-between for interested parties in
developmental projects.

Such institutional cooperation may be implemented in the future by
the Inter-American Bank. In a letter from the President of the United
States, transmitting the draft convention of the Inter-American Bank
to the Senate, this statement was included:

Although United States loans, technical aid, and favorable tarik'
treatment have facilitated the launching of such projects, the respec
tive governments have also cooperated. They have provided labor
some capital, favorable legislation, reduced tariff rates on raw materiy]
and machinery, and other aids. In the new Brazilian steel industry, o
example, the United States loaned large sums, helped supervise ¢h
establishment and operation of the plant, and, together with England
guaranteed a market. Brazil, however, retained ownership of the ne
property, undertook most of the actual construction and operation, an
cooperated in many other ways. ,

As in hcmispheric agricultural cooperation, institutional action og 2
multilateral scale has finally resulted. In the future, an increasing num.
ber of projects are likely to be facilitated by the Inter-American Devfgl.f
opment Commission.*® This agency was organized in June, 1940, as
a working unit of the Inter-American Financial and Economic Advisory"
Commit;ec. Its work originates in two basic factors: uneven economic
development among the nations of the hemisphere and uneven distri-
bution of technical experience and capital. It undertakes to foster inter-
American cooperation by stimulating the production of non-competitive
mineral, agricultural, and forestry products, and by encouraging manu. ‘
facturing. Although not itself a financing agency, it encourages pti
vate, semi-official, and official lending agencies to cooperate in devclop
mental projects. It has established National Commissions in every
nation, these agencies being designed to supply information as to poten
tialities and to coordinate activities. The Development Commissi
has not yet been in operation long enough to measure its long-term sig

It is my opinion that the establishment of the Bank would be a step of
major impottance in the development of inter-American financial and eco-
nomic cooperation. « « - It has been apparent for some time that there
has existed a wide zone of economic and financial activity among the
American nations for which the existing machinéry of - cooperation has
been inadequate. The Bank,“ generally speaking, is designed to promote a
fuller development of the natural resources of the Americas, to intensify
economic and financial relations among the American republics; and to
mobilize for the solution of economic problems the best thought and ex-
perience in the Americas.®®

Other Institutional Cooperation

Hemispheric economic cooperation has been most noteworthy in the
spheres mentioned early in the chapter but it has extended into other
realms. Indeed, in certain other spheres cooperation of a fairly well-
organized, clearly defined basis had appeared well before World War 11.
Many of these activities have been initiated and guided by the Pan
American Union, which has long been active in economic, political,
social, and research fields.?® Indeed, the Pan American Union has been
ploneer in the field of institutional cooperation in the Americas. In
cent years, the Inter-American Financial and Economic Advisory
ommittee, a creature of the Union, has acted as a sort of “holding
ompany” and advisory board for a large number of cooperative ven-

nificance.  Yet, even the eatly years of its operation witnessed som
concrete achievements along the lines mentioned above. It furnishe
technical and cost data relevant to a small plant for the production‘ o
high-grade tapioca starch to the Brazilian government and to Brazili
producers. The Commission has also attempted to persuade Unitee
States merchants and department stotes to import Latin American han
craft articles. It has also organized a Merchandising Advisory Ser
to assist United States distributors in finding Latin American sou
of products hitherto imported from elsewhere and in the marketing o

res.

49 96th Congress, 3rd Session, Hearings Before a Subcommittee of the Com-
ittee on Foreign Relations, Senate, on Execntive K.

% For insight into the activities of the Pan American Union, see its monthly
ublication, Bulletin of Pan American Union.

8 This description of the work of the Commission is taken from 'L
American Development Commission, Inter-dmerican Development Comm
siom, March 31, 1942,
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With the encouragement of the Union and the governments of e
eral Pan American nations, the Inter-American Statistical Institue
Washington has been established. The Institute was founded for th
purpose of securing uniform and comprehensive statistical service i ¢
Americas. The United States supplies about half the financial suppor
since nations are asked to contribute at the rate of 20 cents Pet 1,00
persons and the United States has roughly half the people.™ G

In January, 1942, the First Pan American Congress of Mining E
gineering and Geology was held in Chile.”® The Congress discussed
number of questions of distinct economic as well as technical impb
These matters included mining, geology, fuels, ore dressing and ¢4
centration, metallurgy, nitrate problems, mining policy, legislation
economy, and mining education.

Proposed Hemisplﬂem’c Cooperation

Pan American cooperation in the economic sphere has already at-
eained proportions scarcely anticipated a decade ago, but it retains some-
thing of a bilateral, emergency, wartime nature. Other, more sweep-
ing schemes for hemispheric cooperation, such as the International Sta-
Jilization Fund previously mentioned, have been suggested but not yet
sdopted.  Some of them involve an extension of lower trade bartiers,
often in the direction of regional or hemispheric customs unions. Others
involve some version of hemispheric autarchy, often based upon the
assumption that a world economy is scarcely obtainable.

A few of these broader proposals are of interest, although they may
be very controversial and far from attainment. Just as customs unions
have grown in South America, so also periodic proposals for a North
American customs union are advanced. Many of these ate built upon
1 Canadian-United States free trade; °® others encompass such countries
a5 Mexico and Cuba. Although admittedly the nations of North

America are oriented in large part toward each other, it remains ques-

A number of other hemispheric conferences, congresses, and agehei
are concerned in part with economic questions. Some of these groups
are composed of private individuals; others consist of representatives of
the various nations discussing particular problems. Conferences on such
subjects as maritime problems and national merchant marines have bee
mentioned in a previous chapter. Other groups, although primarj
political or otherwise non-economic, are at least indirectly concerne
with economic factors. Among these agencies are the Second Inte
American Congress of Municipalities, the Second Annual Confere
of National Committees of Intellectual Cooperation, and the Fifth Co
ference of the Inter-American Bibliographical and Library Associatior
all of which met late in 1941 or early in 1942.%°

An interesting wartime development affecting hemispheric coop :
tion was the March, 1942, establishment of an Anglo-American Cari
bean Commission.** This Commission was created for the purpose ¢
strengthening social and economic cooperation between the Unite
States and its possessions and bases in the Caribbean and the U
Kingdom and her colonies in that area. Although the immediate
petus behind this Commission was the emergence of acute wart

tionable whether such a policy is compatible with empire and other
relations.  In any event, the frequently implicit assumption that North
America forms a single, integrated, economic unit is clearly false.

Frequent proposals for a single customs union embracing all the
Western Hemisphere, or at least Pan America, have also been ad-
varced. Some of them assume that Pan America constitutes a single
region; others the emergence of an isolated, self-sufficient Pan America;
others propose a hemispheric customs union as a transitionary step to-
Ward a true world economy. In any event, such developments as the
eciprocal Trade Agreement Progtam, removal of tariff batriers on
rategic raw materials, and special commodity arrangements appear to
rnish at least a point of departure for such a sweeping scheme. The
arked extension of Export-Import Bank loans, plus lease-lend, treas-
ry stabilization, and other credit, may also exert a strong pressure in
at direction. If loans, whether public or private, are to be serviced
nd repaid, the debtor must obviously be allowed to move goods into
e creditor country. It is significant in this respect that revision of

problems, post-war cooperation was also envisaged.

51 59th Congress, 2nd Session, Senate Report 946. ‘ ;

52 “Conferences Held in the Americas,” Bulletin of Pan American Uni
76:419, July, 1942.

¢ Ibid., pp. 417-420. '

8¢ U. S. Department of State, Bulletin, March 14, 1942, pp. 229-230.

5 Jean-Charles Harvey, “North American Customs Union,” Living Age,
60:459—461, July, 1941,
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Lease-Lend pacts with Latin America in the direction of compliance

while children in many areas of Pan America lack adequate carbohy-
with the “master” agreement and a liberal wortld economy is ng

drates, Cuban sugar production has often been excessive as measured
by existing markets. Brazilian coffee continues to be destroyed, de-
spite the Inter-American Coffee Agreement, although a potential: mar-
ket exists elsewhere. While in some areas every third child is afflicted
with tuberculosis, in part because of malnutrition, vast quantities of
beef and other food products cannot be sold. It has been claimed that
methods similar to domestic ones in the United States might be em-
ployed. A concrete suggestion has called for the exchange of surplus
runes from the United States for surplus cacao from Brazil, to be dis-
tributed to children and others who could not buy the products in the
normal course of trade. Such proposals represent, of course, an effort
toward short-run amelioration of a fundamentally long-run problem.
Nevertheless, it has far—reaching implications.

It has likewise been suggested that, in a longer-run period hemi-
spheric cooperation to raise educational and health standards might be
very expedient.”® Examples of such ventures in localized areas have in-
cluded Mexican educational programs, public health efforts in the
Panama Canal Zone, and activities of the doctors and technicians of the
 Rockefeller Commission. Cooperation in this field, although undoubt-
edly useful and badly needed, represents a flank rather than a direct
attack upon the major economic problems of Pan America.

being pressed.

It has been claimed that hemispheric free trade, or at least lowerin
of trade barriers, would involve certain positive trade advantages ¢,
both the United States and Latin America.”® On the part of the United
States, consumers might pay lower prices; depletion of domestic natyr:
resources would be delayed; Latin American imports from the United
Stares might be somewhat increased; and tangible manifestation gf
good will would result. Concurrently, it has been suggested that Latig
America would find larger markets in this country and elsewhere, and
could more readily develop raw material and industrial resources. .

Although such a development is clearly within the realm of poss
bility, it is as yet far from attainment in spite of post-1934 devek)P-
ments. Furthermore, such a proposal is not necessarily a complete
solution to the economic problems of the hemisphere. Presumably, vast
Pan American areas would retain their competitive economies, and cer-
tain products would constitute surplus commodities for the entire hemi-
sphere.  Abolition of import duties on goods from the United States
would also deprive Latin American nations of their primary fiscal bul-
wark. Such a move would be particularly hazardous in view of the
existing dislocations of the Latin American economy and the undevel-
oped state of many fiscal systems. It has been claimed, however, th:
CoNCLUSION

Pan American cooperation, long sporadic and ineffective, was given a
new lease on life after 1930. Under the impact of wotld economic de-
pression during the 1930-1939 decade, first indications of effective co-
 operation appeared. Such cooperation, however, consisted largely of
unilateral or bilateral activity, as manifested by trade agreements, Ex-
_ port-Import Bank loans, and cautious development of regional customs
_unions. Institutional cooperation on a multilateral basis remained em-
. bryonic, as trade with Germany, a non—hemisphcric power, increased
throughout Latin America. World War II, however, stepped up the
pace of hemispheric cooperation, as non-hemispheric trade was either
diminished or eliminated. Faced with the necessity of making drastic
readjustments, the nations of Pan America turned in part to cooperation.

in the long run lower costs of living and increased imports would oft
set these fiscal maladjustments. Suffice it to observe at this point that
hemispheric free trade would involve costs as well as advantages.

In addition to such proposals for continental or hemispheric lowering
of trade barticrs, sweeping proposals of a different sort have also been
suggested. It has been observed that, in the short run, the various
countries might cooperate in moving surplus products into consumptiﬁc_;l
by peoples of other countries who need them.”” For example, whi
wheat and corn constitute grievous surplus problems for Argentina, va;
numbers of people, even in adjacent countries, lack proper food. Agai

56 Constant Southworth, “Toward Free Trade with Latin America,” Fore
Policy Reports, 17:184, October 1, 1941. .
¥ This proposal is advanced by Mordecai Ezekiel, “Economic Relations b
tween the Americas,” Commercial Pan America, 10:282-283, Septembe

October, 1941. %8 Ibid., p. 282.
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Mouch of this was more or less temporary, being designed to sever. ties
with the Axis nations and to achieve other wartime objectives. Other
coopetation, although aimed in part at short-run objectives, has assumed

special significance because of additional long-range implications.

Hemispheric cooperation has varied noticeably as to scope, form, and f
maturity. Such action has often been initiated or encouraged by the
United States, has then assumed bilateral form, and has ultimately at.
rained a multilateral, insitutional stature. Such stages, however, can-

not be observed in all instances. In some spheres, cooperation has no
yet passed the unilateral or bilateral stages; in other instances, coopera-

tion was initiated on a muldlateral basis. Unilateral cooperation, inci-

dentally, merely refers to active aid and encouragement by one country

and passive acceptance by others. In many spheres, cooperation on all

these levels has persisted simultaneously.

The Inter-American Coffee Agreement, impelled by the desperate.

Pligh‘c of hemispheric producers, moved directly to the multilateral, in-

stitutional stage. The Pan American Highway was long merely a con-

glomeration of local highways, constructed largely through local initia-
tive. After 1930, however, United States aid, especially in Central
America, encouraged accentuation of the project. In the early 1940’,
joint financing by the United States and the various governments.

hastened building of the road. A hemispheric plan for extension and

improvement of the highway, perhaps involving ﬁnancing by the Inter-

American Bank, remains a possibility.

In agriculture’s realm, some progress is apparent. At first, hemi-

spheric cooperation in this realm was given tremendous impetus b

United States technical assistance. Since the outbreak of World War

II, however, joint research, experimentation, and plantation projects
have grown rapidly. The Inter-American Institute of Agricultural Sci-
ences represents the institutional culmination of such cooperation. In

non-agricultural development projects, United States technical assistance
and financing also often paved the way. Joint development projects,

such as that launched in Brazil, marked the further growth of coopera-
tive action. The Inter-American Development Commission, an institu-
tion with branches in all countries, has encouraged further activity.

Insticutional cooperation has also been manifested by the continuing

activity of the Pan American Union and its agencies; the establishment
of the Inter-American Statistical Institute; and frequent meetings of

CONCLUSION 39

conferences and commissions. More ambitious projects for hemispheric
cooperation, such as a North American customs union, hemispheric
free trade, and sweeping commodity agreements, have been proposed.
Whether such far-reaching proposals become actualities depends in large
patt upon whether Pan American cooperation proves to be but a crea-
ture of depression and war. Cooperation based merely upon autarchy
or sheer expediency might not survive in a peacetime, wotld economy.
Projects designed to enlarge the area of mutual action and compatibie
with the larger world economic organization, however, might prosper.



Chapier 16

FUTURE WORLD ROLE OF PAN AMERICA

HE ECONOMIC role of Pan America in the future, just as in

the past, will be greatly influenced by the course of world evengs.

The transition from a war economy to more peaceful economic
pursuits throughout the world will be difficult and uncertain at best,
The hatreds of years of warfare are not easily forgotten, and the deep
underlying desire on the part of nations to guard against economic up-
heaval in the future will undoubtedly modify the form and nature of
international trade upon which Latin American nations have so largely
depended. '

Consideration of future international economic organization has re-
solved itself into at least two main bodies of opinion in respect to the
future of Latin American nations, Many students of Pan American
relations see the development of a closely knit hemispheric bloc in
which the Latin American countries, the United States, and Canada
join in making the Western Hemisphere a regional economic unit with
a high degree of self—sufﬁciency. Others consider that the future eco-
nomic development of Latin America may be worked out to greater
advantage in an integrated world economy in which the resources of the
entire world are developed and utilized to a degree not yet witnessed
in world history.

Facts and figures may be marshaled to support the position of both
these bodies of opinion. Drastic shifts in world production and markets
of the past two decades have focused attention on extreme dependence
upon uncertain sources of supply. Depression and war accentuate pro-
grams of self—sufﬁciency and economic nationalism. On the other hand,
the fact that in many portions of the world people starve, even under
conditions of peace, while, in other nations, products are destroyed for
want of markets indicates the need for better organization of the world’s
resources.  Since resources are not distributed evenly throughout the

392
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world, a multilateral system of international trade would appear to be
indispensable to their efficient utilization. '
The drawing of blueprints and the development of specific formulae

by which the economic course of the nations of the ?voﬂd may be gov-
emned are baffling tasks. Nevertheless, consideration of feture eco-
_ nomic organization is essential, if peoples of the world desnre to live
_under conditions of peace and greater security. Underlying any ra-

tional approach to the modification of international economic organiza-
tion must be first of all an appreciation of the nature of the task to be

 accomplished. Regardless of whether Pan America dominates a hem.l—
spheric bloc or participates in a broader world economy, basic economic

realities described in the preceding chapters must be faced. ‘
The Latin American nations are not a homogeneous group economic-

“ally. The one common characteristic observable in all is the use of

economic resources in the production of raw materials.  Production .for
direct consumption has been minimized in the interest” of producuen
for export. Underlying this type of production has. been the belief
that the gains from export would indirectly result in increased con-
sumption at home. Scales of living throughout the area, .however, do
not prove the wisdom of this arrangement to the sausfaemon of Latin
Americans. Rearrangement of production for more satlefactory con-
sumption means shifts in the use of resources in both agricultural and
mineral—producing countries. o -

In the development of production for export, the ;atm American
nations have become otiented to important markets outside the Western
Hemisphere. This orientation has proved to be a two»edgedfsword.
European markets have been important in providing ouFlets or scu)r-
plus products and serving as sources of supp'ly for needed imports. . n
the other hand, for some of the Latin American nations, th'ese ties have
been so close that economic dislocations abroad have inewta]ely meant
depression at home. A change .in such market reldtlonsmpsumeans
finding putchasers in other countries 'for the commodities r.mrmi1 . f}ff sent
to Europe, or allocation of productive factors at home into different
channels. '

The allocation of factors of production into other tyPes of economic
activity is already under way in Latin Ameelce, as 1nd1cated by md{us—
trial development. The desire for industrialization is natural and a
characteristic which has been associated with expanding world trade
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on short-run pecuniary returns, a more balanced economic life will still
elude Latin Americans.

Another important element in the future economic position of Latin
America is the direction in which international ‘commercial policy of
the nations of the world moves. The vast net of restrictive devices,
including tariffs, quotas, clearing agreements, exchange control, and
barter arrangements, have all played a role in Latin American economic
life. If resources are to be developed and used efficiently, some assur-
ance must be given of continued access to markets. This raises the
whole problem of Latin America’s ability to dispose of surpluses. If
 those surpluses are allowed to move freely to markets in all parts of
 the world, nations with competitive products must be willing to adjust
commercial policy to permit such competition. If Latin America is to
be developed independently of the rest of the world, surpluses must be
disposed of within the hemisphere. This would call for tremendous
readjustments, particularly of agricultural production. The suggested
: temedy of cooperation in marketing schemes as a method of disposal of
‘ surpluses, although of temporary aid, is not a solution of the fundamen-
tal problem. Probably the outstanding example of such cooperation
is the Inter-American Coffee Agreement but even this does not pre-
_vent the burning of excess coffee in Brazil. Arrangements to dispose

of surpluses as they are produced is merely treatment of a disease. In
no sense are they preventive. :

Diversification in Latin American production, if encouraged upon a
hemisphere basis, also has bearing upon the problem of commercial
policy. If rubber development in Latin America, for example, is de-
sited by the United States, it may mean a development subsidized by
this country and a curtailment of purchases from other sources. Sys-
_tems of preferences for Pan American trade would conceivably be used
_ to offset competitive advantages possessed by countries beyond the
hemisphere. This would mean discrimination against some nations in

since the Industrial Revolution. The collapse of international mérke
in 1931 has quickened interest in industrialization, but the paths of
international commerce carry ideas, as well as goods, and sooner or lage,
some Latin American nations would have considered the allocation of
resources in this direction. Certain types of resources are available fo,
industrial development in the Latin American area, but the reality of
existing impediments cannot be minimized. Labor supply, capital:
transportation, and location of mineral deposits are factors which cap.
not be changed over night, whether the desire for industrialization i
motivated by an urge toward self-sufficiency or toward more balanced
production in an integrated world economy. Industrial development i
Latin America would, in the long run, modify the nature and compo-
sition of its trade with industrial nations, but ample evidence is avajl.
able of the possibility of profitable trade among industrial nations. ‘

The extreme specialization characteristic of production in Latin Amer.
ica has been dictated, in large part, by foreign investors motivated by
the desire for profit. Traditionaﬂy in need of capital, Latin American
nations have been forced to borrow, and €XPOrt to repay. Exporting
to repay meant producing the type of goods creditor countries were
willing to receive. This is not necessarily true in multilateral trade
but in Latin America the foreign capital which came to the area Was,
directed, for the most part, into the development of raw materials and
allied enterprises to further exports to the countries from which capital‘
came. If such diversification as is compatible with economic specializa-
tion is to modify the former pattern of Latin Ametican economic life,
till more capital is needed. The need for capital, however, is not
merely a quantitative problem. The mere pouring of additional capi-
tal into these countries upon the same basis as the past is not the solu-
tion to their economic ills. “Colonizing loans” have not brought -
balanced economies nor high standards of living. Possible outlets for
capital investment exist, but the nature of many projects awaiting de-

velopment in Latin America is such that private investment may have
tc: give way to public investment. Latin America is not a new portion
of the world awaiting the touch of capital from abroad. It is an old
atea in which foreign capital has already made considerable drain upon
resources. Future capital must move in huge quantities but into dif-
ferent resources. If capital—exporting nations continue to regard the
. area as their own private “preserve” for further exploitation based solely

favor of others and a departure from the United States policy of equal-
ity of treatment. In addition, nations deprived of a portion of their
sales in United States markets would have less purchasing power to be
utilized for the purchase of American products.

The foregoing discussion suggests that a change in the basic pattern
of Latin American economic life is not easy. A world-trading organi-

zation, in which Latin America can take its place, requires a high de-



39 FUTURE WORLD ROLE OF PAN AMERICA

gree of cooperation and aid from economically stronger nations.. If 5
hemispheric trading unit is the outcome of post-war readjustments, 3
high degree of Pan American cooperation is necessary. The need fo
cooperation appeas to be too far reaching in scope to be realized by the
traditional methods formerly prevailing in international trade. ~ The

APPENDIX

TABLE 1%

AND IMPORT TRADE, 1938

SHARE OF INDIVIDUAL NATIONS IN LATIN AMERICAN EXPORT

emergencies of World War II developed a high degree of cooperation B b .

. . . . ; xports ercentage | Imports ercentage|
among the Pan Ameeran nations, and' the hope is expressed in many Latin American Nations | (illions, | of Total | (millions | of Total | Balance of
quarters that the machinery thus established become a pattern for post U.S8. | LA EBx| TU.S |LAIm-| Trade
war adjustment. Cooperation in the heat of war, however, must over. dollars) ports dollars) | ports
look factors which, on putely economic grounds, would limit action

. . . . : Caribbean Countries:
Cooperz.atlve action in .the post—vyar era will undoubtedly place more Moion 186.1 o1 oo - ¥ 761
emphasis upon the basic economic problems suggested above. Cuba 144.5 7.9 105.9 7.1 + 38.6
No form of political or economic organization possesses magical power gggzimman Republic 12. g g-i 12'2 g-g i‘ (5) ;
by which natural and human resources can be changed overnight. The Costa Rica 1.8 0.6 12.2 0.8 — o4
experience of nations in the mad scramble for self-sufficiency and eco El Salvador 13.5 0.7 9.1 0.6 + 4.4
. . . . , . . Guatemala, 16.4 0.9 21.0 . 1.4 — 4.6
nomic nationalism since the close of World War I has failed to bring Honduras 8.5 0.5 9.1 0.6 — 0.6
either peace or economic security. Return to the nineteenth century Nicaragua 4.6 0.3 3.6 0.3 + 1.0
. . . . by o Panama 3.9 0.2 17.6 1.2 — 13.7
pattern of international trade seems impossible and, certainly in Latin Colombia 1.4 5.0 88 .0 5.9 + 3.4
America’s case, undesirable. The pattern of the future Probably must - Venezuela 267.3 14.6 104.9 7.1 +162.4
deviate from both these extremes. The adjustment of Latin America ¢ Total for region 770.3 42.0 499.2 3.6 ta7r.1
the changed pattern will be difficult and depends in no small measure -
upon the action of the United States. Commercial warfare on a regiona Brazil 296.1 16.2 292.7 9.7 + 3.4
basis is fraught with difficulty and uncertainty and, carried to its logica West Coast, South Ameri-
: PO PO . o can Countries:
concllusmn,‘ ls.hmlted by the resources ar‘ld trade of the region. Libera Bofivia 35.2 ro 14 i & + 10.8
trading principles, as the basis for an integrated world economy, are Chile 138.7 7.6 103.2 6.9 - 35.5
lly difficule although not limited by the resources of inol Ecuador 1.7 0.6 ro.3 0.7 + I.4
equ‘a Y & Y ¢ 50 sobas Peru 77.2 4.2 590.4 4.0 + 17.8
region. ‘ _
Latin America’s resources aided in the past development of the eco Total for region 262.8 14.3 197-3 13.2 + 65.5
nomic life of the world, often at the expense of well-being at hom Hast Coast, Temperate
Continuance of an important international role, plus increased economic Zone(,: 50@;”% Ameri-
. . . . . can Couniries:
welfare domestically, can be achieved only on the basis of intellige . Argentina 437.6 23.9 442.6 29.7 - 5.0
analysis of the basic economic relationships of Latin America. Paraguay 8.0 0.4 8.1 0.5 — o.1
Uruguay 58.9 3.2 48.6 3.3 + 10.3
Total for region 504.5 27.5 499.3 33.5 + 5.2
Totals for Latin
America I,833.7 100.0 1,488.5 100.0 +345.2
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! Jaime Zuloaga, ‘“The International Economic Relations of
ommercial Pan America, 104, January, 1941.

Latin America,”
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TABLE 22
ARGENTINE BALANCE OF PAYMENTS, 1933~1937
(In Millions of Pesos)
Items 1933 1934 1935 1936
Current:
Credits:
Merchandise exports 1,141 1,618 1,726 1,851
New foreign investments 15 150 150 310
Sundry 34 43 48 49
Debits:
Merchandise imports 91l 1,110 1,175 1,183
Public debt service: 176 212 194 184
Public expenditures abroad 16 21 36 52
Interest on private capital 250 270 278 285
Private remittances 69 75 77 79
Balance: (4 = credit) —232 +123 +164 4427
Extraordinary:
Credits:
Net gold exports | ... 61 2~
Unblocking loans 298 62 70 .
Debits:
Cancellation of public debt | ..... 46 19 v
Cancellation of commercial
debt arrears 28 54 52 27
Net gold imports | ..... | ... | ... 2
Balance: (+ = credit) +270 +23 —52 —36
NET BALANCE +38 +146 +112 4301

APPENDIX

TABLE 33

RELATIVE Position OF PrINcipAL COMMODITIES IN THE
ExporT TRADE OF LATIN AmrricaN COUNTRIES, 1938

399

? Virgil Salera, Exchange Control and the Argentine Market, p. 182. The Columbs
Studies in History, Economics, and Public Law, Columbia University Press. '

(By Value)
‘ Al
1937 . : Toes Leading Per 2nd Per 3d Per |Others
- Latin American Nations Commodity | Cent | Commodity | Cent | Commodity | Cent | Per
Cent
‘ aribbean Couniries:
2,48 Mexico Silver 21.9 | Lead .9 | Petroleum 5.6.] 62.6
90 CubB: . ] Sugar 72.7 | Tobacco 5.9 ceeeiain el | 2104
Dominican Republic Sugar 50.8 1 Cacao 13.3 | Coffee 7.2 | 19.7
45 Haiti Coffee 62.1 | Cotton 15.3 | Sugar 8.1} 14.5
- Costa Rica Coffee 57.5 Bananas 23.5 | Cacao 10.4 | . .8.6
1 ,557 El Salvador Coffee 8.2 Geld and 5.7 1 veeniinn N B 5.1
6: sitver
iI; kI‘ Guatemala Coffee 70.2 Bananas 25.0 ) ... ... .. 4.8
91 Honduras Bananas 82.3 Gold and [<7- 28 - 8.7
300 silver
103 Nicaragua Coffee 45.5 Bananas 38.0 | Gold 8.5 8.0
Lo Panama Bananas 73.6 | ... P . eev. | 26,4
4?7, Colombia Coffee 58.4 | Petroleum 17.9 | Gold 13.2 § 10.5
Venezuela Petroleum | 89.0 Coffee 5e2 | au.iiiaai R 5.8
razil Coffee 45.5 | Cotton 19.1{ Cacao 5.3 |.30.1
West Coast, South American
Countries:
Bolivia Tin 71.4 | Silver I2.3 | eieveiran 16.3
4‘45 Chile Copper 38.0 Nitrate 2B.2 i wneneuit . we.. | 33.8
~ Eeuador Cacao 21.1 Minerals 19.2 | Petroleum | 3.1 ] 46.6
Peru Cotton 27.3 Petroleum 23.2 { .Copper 12.8 1 36.7
e East Coast, Temperate Zone,
o 48 South American Coun-~
: tries:
- Argentina Corn 26.9 Linseed 12.8 | Wheat 16.3 | 50.0
=3 ‘Paraguay Cotton 28.4 Quebracho | 21.7 | Hides 12.3 | 37.6
extract
Uruguay Wool 40.4 Meats 0.4 | Hides 7.6 1 42.6

;3Jaime Zuloaga, 0p. cit., p. 6.
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TABLE 4¢ TABLE 6 ¢
PRrINCIPAL C ’
OMMODITIES EXPORTED FROM LATIN AMERICA 1N 1938 UNITED STATES IMPORTS FROM LATIN AMERICA
c i (By Value) BY CoMMopITY GROUPS, 1938
ommodit .
Petroleum Y Value in U. S. Dollars Py ¢ (Value in Thousands of United States Dollars)
Coffee 317,361,000 17.3 Percentage
Meats 233,501,000 2. Commodity Group Amount of Total
Sugar 124,137,000 - 6.8  Vegetable food products and beverages (chiefly coffee, sugar,
Copper Hg ’204’000 6.3 _ bananas, cacao, molasses) 276,000 61.69
Wool I 02 : 29 »000 5.8 Vegetable products, inedible, except fibers and wood (chiefly
Cf)tton 9 " » 187,000 5.0 flaxseed, tobacco, carnauba wax, castor beans, quebracho
M'etals, O;thel: than copper and tin ; ] ggg , 000 4.2 extract) 45; 369 10.14
Hides and sking 63’ ,000 40 Metals and manufactures, except machinery and vehicles
Wheat 62 5 339,000 3 (chiefly unrefined copper and manganese ore) 37,895 8.47
Linseed 1,438,000 3. Non-metallic minerals (chiefly petroleum) 20,397 4.56
Qom 59,572,000 3.2 Textile fibers and manufactures (chiefly wool, sisal, and
Nuts, waxes, and oils 59,299, 000 32 henequen) 17,415 3.89
Nitrates 37,739,000 2.1 Animals and animal products, edible (chiefly canned beef
Cereals, other than wheat, corn and linseed 31,478,000 1.7 and cattle) 14,754 3.30
Bananas . 30,935,000 Iy Chemicals and related products (chiefly sodium nitrate) 14,596 3.26
Tin 28,139, 000 1.5 Animals and animal products, inedible (chiefly hides and
Cabinet woods, lumber and quebracho 24,793,000 g skins) ' 14,175 3.17
Cacao 21,705,000 I.2 Wood and paper (chiefly cabinet woods) 1,588 .36
Henequen and other fibers 21,672,000 1.2 Machinery and vehicles 108 .02
Gold, silver, and other products 242 ’gsg 1000 0.5 Miscellaneous 5,101 I.14
3 ;000 13 .
Total exports —_— 3:4 Total 447,398 100.00
—_— 1,8 . - . . .
T o 5. »933,731,000 100:0 : § U, S. Tariff Commission, The Foreign Trade of Latin America, Part I, p. 79.
A TABLE 77
BLE 55
SHARE OF INDIVIDUAL Co 5 UniteED StATES EXPORTS TO LATIN AMERICA BY COMMODITY (GROUPS, 1938
UNTRIES -
o p IN L.EADING LATIN AMERICAN Exrorts, 1938 (Value in Thousands of United States Dollars)

0 Percentages of United States Dollar Value) . : Percentage
getroleum ‘Per Cent Coffee . Per Cent Meats Per Cent Commodity Group Amount of Total
cz?ez?la 73.7 Brazil s Argonti ent Machinery and vehicles ) 201,152 41.08
Perom 12 9.4 Colombia 21 Urugzu - fo Metals and manufactures, except machinery and vehicles - 64,495 13.17
Me::'c 8.9 Venezuela 5 Brafﬂ ay 10 Non-metallic minerals 46,246 9.44

ico 6.3 Guatemala 4 Chile 2 Vegetable food products and beverages 34,726 7.09
El Salvador 4 ! Textile fibers and manufactures 33,822 6.91

Sugar Per C. Chemicals and related products 28,772 5.88

Cuba er Cent Copper Per Cent Wool Per Cent Wood and paper 20,503 4.19
- 86 Chile 76 . Vegetable products, inedible, except fibers and wood 16,473 3.36
Dominican Argenting 52 o - -

Repubi Peru I3 Urugu Animals and animal products, edible 14,698 3.00
Perup ic 7 Mexico 8 Chili ay 32 Animals and animal products, inedible 5,972 1.22
Fniti ‘15 Cuba 3 Peru 3 Miscellaneous 22,806 4.66
— Brazil 2 k Total 489,665 100.00

5 Ibid., pp. 7~10. —_—

" Ibid., p. 85.
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TABLE 88

BY Ecoxomic CLASSES

(In Percentages of Value)

T
1026~ | 1931~ 1026} 1931~
30, 35, | 1936 | 1937 | 1938 | 1039l 30, | 35, |1936)1937}1038] 103
av. av. av., av.
Crude Materials Toodstuffs and Beverages

U. S. Exzports:
North Americal 15.4 | 15.8 | 18.4 | 20.2 | 10.8 | 24.6 || 28,5 | 21.0 | 28.7 | 30.0 | 27.8
South America| 0.6 0.6 0.7 1.0 1.2 2.0 4.0 4.3 371 46| 3.0
Europe 67.6 | 58.6 | 60.2 | 61.2 | 58.4 | 52.3 || 58.4 | 63.8 | 57.3 | 55.7 | 63.3
Asia 150 | 24.6 | 20.2 | 17.2 | 20.1 | 20.6 7.2 8.7 80| %5 5.0
Africa 0.5 0.4 0.4 0.4 0.6 | o3 1.0 1.3 | 23] 22| 1.0

U. S. Imports:
North America | 12.1 | 10.7 | 10.0 86 | 11.6 | 10.71| 384 | 32.0 | 41.7| 353 | 33X
South America | 5.5 | 13.3 | 3.0 | 144 | 13.8 | 146 31.5 | 20.6 | 21.3 | 25.4 | 25.6
Europe 1.3 | 10.2 | 10.5 | 15.3 157 | 12.5 || 142 | 15.8 | 18.3 | 17.7 | 20.1°['18
Asia 55.9 53.7 53.% 57.5 53.I1 | 55.8 3.8 20.6 | 16.2 | 17.2 | 18.0
Africa 3.2 3.0 3.6 4.2 5.8 6.2 2.0 2.1 2.5 | 46| 23

Semi-Manufactures Pinished Manufactures

U. 8. Exporis:
North America| 24.4 | 23.0 | 21.5 | 18.7 | 19.5 | 19.4 || 20.3 | 27.0 | 28.8 | 28.4 | 25.2
South America | 9.9 7.6 7.1 6.6 6.9 8.7 |l ¥5.8 | 12.3 | 14.1 | 15.5 | 16.0
Europe 48.1 | 46.6 | 44.7 | 42.5 | 45.2 | 43.0 || '31.7 | 35.0 | 28.0 | 27.9 | 30.3
Asia 16.4 | 20.0 | 24.1 | 20.7 | 25.9 |26.5} 19.x | 19.7 | 20.0 | 20.4 | 22.1 |
Africa 1.2 1.8 2.6 2.5 2.6 2.4 4.2 6.0 8.3 7.8| 6.4

U. 8. Imporis: .
North America | 24.2 | 24.4 | 23.3 | 22.4 | 25.3 27.2 || 25.0 | 31.0 | 27.0 | 28.0 | 30.07]:
South America | II.I 8.1 6.2 8.3 9.1 8.6 0.6 0.8 0.4 0.4 067
Burope 427 | 44.0 | 41.3 | 39.0 | 40.7 | 39.0 |l 56.7 | 50.3 | 5.2 |49.7 | 49.4
Asia 18.9 | 21.7 | 28.0 | 20.0 | 23.6 |22.4| 167 | 17.6 |21.1 ] 21.6 | 19711
Africa 3.2 1.8 1.0 1.3 1.3 1.8 0.2 0.2 03| 02| 03 [

8. 8. Department of Commerce, Statistical Absiract of the United States, 1940, p. 503.
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TABLE 93
SHARE OoF EacH EconoMic CLASS IN THE EXPORTS AND IMPORTS
OF THE UNITED STATES, BY CONTINENTS
(In Percentages of Value)
1926—| 1931~ 1026—] 1031~
30, 35, | 1936 | 1937 {1938 | 1939 30, 35, 11936 1937 ] 1038 | 1930
av. av. av. av.
North America South America
U. S. Exporis:
Crude materials | 15.0 | 21.4 | 20.6 | 170 | 16.3 | 16.7 1.6 2.4 | 2.4 23| 241 32
Poodstuffs 18.3 | 12.4 0.7 | 10.4 | 16.7 | 10.8 8.3 7.9 371 41] 43} 50
Semi-manufac- | -
tures 3.8 | 1490 | 142 | 15.5 | 13.7 | 154}l 148 | 15.7 |13.8 | 14.3 | 117 | 16,4
Finished goods | 53.0 | 51.3 | 5§5.5 | 56.2 {53.2 | 57.1 || 75.3 | 74.2 | 80.1 | 70.3 [ 81.6.1 75.0
U. S. Imports:
Crude materials| 19.2 12.8 | 11.8 | 12.3 | 14.0 | 14.0 || 31.3 | 26.0 | 35.0 34:0{30.3 | 36.9
Foodstuffs 36.9 | 38.8 | 40.4 | 44.r |39.5 | 37.5} 52.3 | 61.I | 54.0 | 52.6 | 55.5 | 48.1
Semi-manufac- -
u.n'es 19.6 | 18.8 | 18,5 | 20.9 |20.3|23.4| 155 | 106 | 10.4]12.8|13.4 140
~‘Fimshed goods | 24.3 | 20.6 | 20.3 | 22.7 | 26.2 | 25.1 0 1.4 7 6 0. Lo
Europe Other Continents
1. S. Exporis:
Crude materials | 35.0 | 37.3 | 39.1 | 33.0 | 26.4 | 21.8|[ 24.2 | 37.3 | 28.3 | 18.3 | 10.6 | 17.0
Poodstuffs 20.0 | I7.I1 | I1.3 | II.7 |20.9 | I4.3 7.2 5.6 341 33| 35| 44
Semi-manufac- .
tures 14.4 | 142 | 17.2 | 21.5 | 17.5 | 20.0 || 14.5 | 15.2 | 20.0 | 20.7 | 21.5 | 25.5
Finished goods | 30.5 | 31.4 | 32.4 | 33.7 | 35.2 | 42,0 54.0 | 42.0 | 48.4 | 488|553 | 53.1
T, S. Imports:
Crude materials | 21.2 | 18.5 | 10.8 | 18.0 |15.0 | 15.2{ 66.6 | 52.2 | 52.3 |55.4|52.2 | 57.5
Foodstufls 106 | 155 | 18,7 | 18.4 | 20.2 | 18,4 10.1 | 20.4 | 16.0 | 14.6 | 18.4 | 16.0
. Semi-manufac-
tures 26.9 | 27.4 | 28.3 | 30.1 | 276|381} rr.5 | 13.7 118.5 | 8.2 | 15.4 ] 15.I
 Pinished goods | 41.3 | 38.6 | 33.2 | 33.4 {36.3]34.6{ 1.8 | 13.7 |13.2|11.8|14.0| 11,4

B 1bid.
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TABLE 1010

DISTRIBUTION OF THE EXPORTS OF TWENTY LATIN AMERICAN NATIONS,
BY COUNTRIES OF DESTINATION, 1913

(In Percentages of Value)

APPENDIX

TABLE 111

405

DISTRIBUTION OF -THE IMPORTS OF TWENTY LATIN AMERICAN NATIONS,
By CouNTriES oF ORIGIN, 1913

(In Percentages of Value)

. . United United .
Latin American Nations X Germany | PFrance . .
States | Kingdom ‘ Latin American Nations tslmted United Germany | France
tates Kingdom
Caribbean Countries:
Mexico 772 10.4 5.5 2.4 Caribbean Couniries:
Cuba 79.9 11.2 2.9 1.0 Mexico 49.7 13.2 12.9 9.4
Dominican Republic 53.5 2.3 19.7 8.5 Cuba 52.8 i1.2 6.6 6.4
Haiti 8.8 7.1 37.1 44.2 Dominican Repubtic 62.2 7.9 18.1 2.9
Costa Rica 50.8 41.8 4.9 0.9 Haiti 72.9 7.3 20.7 16.1
El Salvador 28.4 7.1 16.8 20.4 Costa Rica 51.5 14.9 17.6 4.5
Guatemala 27.2 I1.1 52.9 6.2 El Salvador 40.3 25.9 11.6 6.8
Honduras 86.9 0.4 5.3 0.1 Guatemala 50.2 16.4 20.3 3.9
Nicaragua 35.3 12.9 24.5 22.9 Honduras 67.3 4.7 10.9 2.9
Panama 8g.2 1.2 4.0 0.3 Nicaragua 56.2 19.9 10.8 6.9
Colombia 54.9 16.2 9.4 2.3 Panama 55.9 21.6 9.5 2.9
Venezuela 28.7 7.5 18.9 33.9 Colombia 23.2 20.5 i4.1 15:4
Venezuela 38.5 23.8 14.4 6.1
Average for region 67.3 I1.2 8.9 5.7 -
Average for region 49.9 14.0 10.6 7.7
Brazil 32.5 13.2 4.1 12.3
_ Brazil 15.7 23.9 17.5 9.8
West Coast, South American Coun- ~
tries: . West Coast, South American Coun-
Botivia 0.6 80.8 8.5 4.9 tries:
Chile 21.1 38.4 21.3 6.1 Bolivia 7.8 20.3 36.7 3.7
Ecuador 24.3 10.3 16.6 34.1 Chile 16.7 30.0 24.6 5.5
Peru 33.2 37.2 6.7 3.5 - Ecuador 31.8 29.6 7.7 4.9
: Peru 28.8 26.3 17.3 4.6
Average for region 20.4 42.8 16.4 7.3
Average for region 18.3 28.2 24.5 5.1
East Coast, Temperate Zone, South
American Countries: _ EHast Coast, Temperate Zone, South
Argentina 4.7 24.9 1.9 7.8 ‘ American Countries:
Paraguay e (1) 21.9 0.6 Argentina 14.7 31.0 16.9 9.0
Uruguay 4.6 12.2 | 21.3 18:9 Paraguay 6.0 28.6 27.6 6.6
) Uruguay 13.1 24.9 15.9 8.4
Average for region 4.7 23.1 13.2 9.1
Average for region 14.5 30.4 17.0 8.9
Average for Latin America 31.3 20.7 12.6 8.5
Average for Latin America 24.7 24.3 16.4 8.3

(1) Less than }{oth of 1 per cent.

10 Pan American Union, 4 Statistical Account of the Foreign Trade of Latin Americe
before and during the World War, pp. 4, 11-14. '

% Itid., pp. 3, 7-10.
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TABLE 133

TABLE 122

DISTRIBUTION OF THE EXPORTS OF TWENTY LATIN AMERICAN Narions,
BY COUNTRIES OF DESTINATION, 1938

(In Percentages of Value)

DiISTRIBUTION OF THE IMPORTS OF TWENTY LATIN AMERICAN NATIONS,
By CounTtries OF ORIGIN, 1938

(In Percentages of Value)

Latin American Nations United United Germany | France United | United
_ States | Kingdom Latin American Nations States Kirrxlg dom Germany | France | Japan
Caribbean Countries:
Mexico 67.4 9.4 7.7 2.3 ! Caribbean Countries:
Cuba 76.0 13.7 1.9 I.5 0.1 Mexico 57.7 4.1 18.9 4.0 1.8
Dominican Republic 32.1 41.7 3.4 8.0 | o Cuba 70.9 4.3 4.4 2.6 0.5
Haiti 42.8 13.6 2.1 |11.5 | 2 Dominican Republic 53.5 5.0 7.6 3.2 | 10.6
Costa Rica 45.6 24.4 19.2 1.1 fs Haiti 1 54.3 15.5 6.4 3.3 5-3
El Salvador 61.7 1.4 9.9 0.7 ; Costa Rica 49.1 6.6 19.8 1.3 6.2
Guatemala ) 70.7 0.4 11.5 0.4 0.1 E1 Salvador 46.7 9.1 21.1 3.2
Honduras 90.7 1.8 1.9 (1) | o3 Guatemala 54.5 3.7 27.0 1.4 0.2
Nicaragua 77.5 1.2 10.9 2.0 03 Honduras 65.3 3.2 11.4 1.0 9.2
Panama &9.2 0.6 3.9 .. Nicaragua 68.4 5.2 12.2 2.6 0.9
Colombia , 52.7 0.5 14.6 4.7 0. Panama 57.4 4.8 6.2 2.3 9.3
Venezuela 13.2 3.2 3.2 1.3 0. Colombia 51.2 12.3 17.3 3.4 0.2
Venezuela 56.4 7.0 iz.0 2.9 1.7
Average for region 47.5 7.0 5.7 2.1 0.2 : ’
- Average for region 58.7 5.9 12.9 3.1 1.9
Brazil 34.3 8.8 19.1 6.4 4.6 -
Brazil 24.2 10.4 25.0 3.2 1.3
West Coast, South American Coun- -
tries: West Coast, South American Coun-
Bolivia 4.6 62.6 1.1 1) 0.3 tries:
Chile 15.7 21.8 10.0 4.5 1.6 Bolivia 25-5 7.0 17.9 1.4 7.0
Ecuador 37.5 4.7 17.5 8.0 2.5 Chile 27.8 10.2 25.8 2.0 2.5
Peru 26.8 20.0 10.6 7.8 0.6 Ecuador » 34.6 7.7 24.1 4.4 7-4
Peru 34.3 10.1 20.3 2.7 3.3
Average for region 18. 25.8 . . 2
g g 9 5 9-4 4-6 ' Average for region 29.8 9.6 - 23.1 2.2 3.6
East Coast, Temperate Zone, South
American Couniries: : Rast Coast, Temperate Zone, South
Argentina 8.5 32.8 1.7 5.4 i American Countries:
‘Paraguay 12.3 13.0 14.2 2.0 Argentina 17-4 20.1 10.3 4.7 3-7
Uruguay 4.0 26.1 23.5 7.4 .7 Paraguay 9.8 9.6 i1.4 1.5 | 4.9
. Uruguay 11.8 20.3 16.4 2.2 4.8
Average for region 8.0 I. 13. . .2
: e S 5 55 o Average for region 16.8 19.7 10.9 4.2 4.0
Average for Latin America 30.7 16.8 14.9 4.1 1.3 . . 6 2
(1) Less than ¥ oth of T per cent. : Average for Latin America 34-1 I1.9 16.0 3.4 .7
27, 8. Tariff Commission, The Foreign Trade of Latin America, Part II, Sections ;
1-20. . 18 Thid.
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TABLE 14* TABLE 1618

DISTRIBUTION OF LATIN AMERICAN EXPORTS AMONG S1x
LEADING TRADING NATIONS, SELECTED YEARS

IMPORTANCE OF INTRA-LATIN AMERICAN TRADE IN THE TOTAL
ExPORTS AND IMPORTS OF INDIVIDUAL REPUBLICS

(In Percentages of Value) (In Percentages of Value)

United United .
Year States Kingdom France Germany Ttaly Japan
1910 34-5 20.9 8.4 1.1 1.2 1 Exports to Latin America Im?orts from
1911 34.3 21.0 9.2 12.9 1.7 o.1 Latin America
19i2 34.4 9.8 7-9 I1.9 1.8 0.1 Latin American Nations
1913 30.8 21.2 8.0 12.4 2.0 o1
1932 32.1 19.4 6.7 7.2 3.1 0.1 Av. 1028 Av.
1933 29.4 22.1 6.2 6.9 0.3 1928-30 9% 1939 1928-30 1938 | 1939
1934 29.4 20.2 5.0 7.9 0.4
1935 32.8 18.6 4.7 8.0 2.2 0.8
1936 32.8 19.2 5.0 8.0 1.8 T.g Cartbbean Countries:
1937 31.0 17.7 4.0 8.7 3.1 1.6 Mexico 3.0 0.8 1.1 0.8 0.7 0.9
1938 31.3 16.1 4.0 10.3 1.5 I3 Cuba 2.3 1.6 1.6 5.2 2.2 1.7
1939 35.2 15.6 3.8 6.3 1.7 15 Dominican Republic 2.9 0.4 0.8 0.6 1.0 1.0
1640 44.1 16.1 2.1 0.1 1.5 2.4 Haiti 1.0 0.1 0.6 1.2 0.9
‘ Costa Rica 3.1 2.6 . 4.5 8.2 4.6 4.4
4 Julian Zier, ‘“Latin American Foreign Trade in 1940,” Bulletin of Pan Ameri. El Salvador 4.2 7.1 12.4 5.6 6.2 6.7
can Union, 76:160, March, 1942. Guatemala I.1 0.8 1.2 3.5 3.1 3.3
Honduras 2.7 3.9 3.1 3.9 5.1 10.0
Nicaragua 7.8 5.4 3.8 6.0 6.6 6.2
TABLE 15% Panama 1.3 0.5 1.1 3.7 3.8 2.4
Colombia . 0.8 1.1 . 1.8 .
DISTRIBUTION OF LATIN {&MERICAN IMPORTS AMONG Six Venezuella g? 0.5 0.5 ii 0.8 ii
LeapING TRADING NATIONS, SELECTED YEARS
(In Percentages of Value) Brazil 23.8 6.3 7.3 5.5 13.9 | 11.2
United United West Coast, South American|
Year States Kingdom France Germany Italy Countries:
1910 23.5 26.0 8.4 15.6 4.9 Bolivia 3.7 4.0 3.2 22.6 30.9 | 39.5
1911 23.8 25.7 8.3 16,7 4.6 Chile 3.9 4.6 4.1 12.4 13.8 | 15.4
1912 24.5 24.8 8.3 16.7 5.1 . Ecuador 19.7 22.9 19.3 3.1 6.6 6.9
1913 25.0 24.4 8.3 16.6 5.0 Peru 24.7 20.1 23.5 5.5 10.7 9.5
1932 32.3 16.3 4.9 9.4 5.4
1933 29.2 18.1 4.9 11.5 .. East Coast, Temperate Zone,
1934 30.1 17.3 4.6 9.9 .. South American Coun-
1935 31.7 14.7 3.7 13.0 2.6 tries:
1936 31.5 14.3 3.3 15.4 2.1 Argentina 6.7 I1.1 8.4 10.4 10.3 | 12.0
1637 34.0 13.2 3.0 15.4 2.4 Paraguay 92.5 48.5 61.6 36.7 42.2 | 47.2
1938 34.6 11.8 3.4 16.5 3.0 Uruguay 18.5 I4.1 9.6 21.2 19.2 | 25.1
1939 40.6 10.1 3.4 13.3 2.3
1949 527 10-3 ! t2 17 16 Julian Zier, “Commercial Interdependence of the Americas,” Commercial Pan

1 Ibid, America, 10:342—343, August, 1941.
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TABLE 174
TABLE 181

PoSITION OF LATIN AMERICA IN THE FOREIGN TRADE OF THE
UNITED STATES, 1929-1939

(Values in Thousands of United States Dollars)

IISTRIBUTION OF UNITED STATES EXPORTS TO SELECTED LATIN AMERICAN
NATIONS, 1926-1938

(In Percentages of Value)

Imports (General) Exports (Including Re-exports) (Including Re-exports)
Year - ) 1026~ | I93I—
From All | From Latin | LS"C™28¢  mo A | To Latin | Foroentage Countries 1930, | 1935, | 1934 | 1935 | 1936 | 1937 | 1938
Countries America |TO% Latini o ntries | America | ®° Latin av. av.
America America
Mexico 2.6 2.4 2.6 2.9 3.1 3.3 2.0
Central America 1.6 1.8 1.8 1.7 1.7 1.5 1.6
1929 4,399,361 | 1,014,127 23.1 5,240,995 | 9I1,749 17.4 Panama | 0.7 0.9 0.9 0.9 0.9 0.7 0.8
1930 3,060,908 677,722 22.1 3,843,181 | 628,174 16.4 West Indiesand Bermuda | 4.2 3.8 4.0 4.3 4.4 4.8 4.9
1931 2,090,635 478,164 | 22.9 | 2,424,289 | 312,616 12.9 Cuba 2.8 | 2.0 | 2.1 2.6 | 2.7 | 2.8 | 2.5
1932 1,322,774 323,190 24.4 1,611,016 | 195,113 2.1 Neth. West Indies 0.3 0.5 0.6 0.6 0.6 1.0 1.4
1933 1,449,559 316,039 21.8 1,674,994 | 215,680 12.9 Argentina 3.5 2.1 2.0 2.2 2.3 2.8 2.8
1934 | 1,655,055 | 370,935 | 22.4 | 2,132,800 | 307,274 14.4. Brazil t.g | 1.7 | 1.9 | 1.9 | 2.0 | 2.0 | 2.0
1935 2,047,485 460,997 22.5 2,282,874 | 344,360 I5.1 Chile 1.0 0.6 0.6 0.7 0.6 0.7 0.8
1936 2,422,592 501,610 20.7 2,455,978 | 395,045 16.1. Colombia 1.0 0.8 1.0 0.9 1.1 1.2 i.3
1937 3,083,668 672,611 21.8 3,349,167 | 578,203 17.3 Peru 0.5 0.4 0.5 0.5 0.5 0.6 0.5
1938 1,960,428 | 453,517 | 23-1 | 3,094,440 | 494,821 16.0 Venezuela 0.8 | 0.8 | 0.9 | 0.8 | 1.0 | 1.4 | 1.7
1939 [(1) 2,318,258 518,162 22.4 3,177,344 | 569,008 17.9.
. j 20.9 17.8 18.9 | 20.0 |20.9 |22.8 |22.3

18, 8, Bureau of Foreign and Domestic Commerce, Trade Promotion Series 198,

(1) Preliminary.
Pp. 34-55-

17, 8, Tariff Commission, The Foreign Trade of Latin America, Part I, p. 64.
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TABLE 191

DISTRIBUTION OF UNITED STATES IMPORTS FROM SELECTED LATIN AMERICAN

NATIONS, 1926-1938
(In Percentages of Value)

(General Consumption)

1926~ | 1931I—
Countries 1030, | 1035, | 1934 | 1935 | 1936 | 1937 | 1938
av. av.
Mexico 3.1 2.3 2.2 2.1 2.0 1.9 2.5
Central America 1.1 1.5 1.4 1.4 1.3 (I)j (‘.[)Z
Panama 0.1 0.2 0.3 0.2 0.2 6.0 .I
West Indiesand Bermuda | 7.2 6.5 6.1 6.3 6.5 .8 7.
Cuba 5.2 4.6 4.8 5.1 5.3 4.6 5.4
Neth. West Indies 1.2 1.2 0.5 0.6 0.6 0. 1.o
Argentina 2.4 2.1 1.8 3.2 2.7 4.5 2.1
Brazil 4.9 5-4 5-5 4.9 4.2 3.9 50
Chile 1.9 1.3 1.4 1.2 1.1 1.5 Y4 .
Colombia 2.3 3.3 2.8 2.5 1.8 1.7 2.5
Peru 0.6 0.4 0.4 0.4 0.4 0.5 0.7
Venezuela 0.9 1.2 1.3 1.0 1.1 0.7 1.0
30.9 30.0 | 28.5 28.9 27.2 27.4 | 30.6
i Ibid,

APPENDIX 413
TABLE 2020
DISTRIBUTION OF LATIN AMERICAN EXPORTS AMONG SIX LEADING
TrADING NATIONS, 1939-1940
(Values in Thousands of United States Dollars)

Country Abs. Value, | Abs. Value, | % of Total, | 9 of Total,
1939 1940 1939 1640
Total 1,858,489 | 1,763,997 100.0 100.0
United States 654,860 778,091 35.2 44.1
United Kingdom 289,316 284,419 15.6 16.1
France 70,613 37,812 3.8 2.1
Germany 117,788 1,717 6.3 0.1
Italy 31,790 27,005 1.7 1.5
Japan 28,777 43,132 1.5 2.4

Union, 76:160, March, 1942.

TABLE 21 %

(Values in Thousands of United States Dollars)

20 Tylian Zier, “‘Latin American Foreign Trade in 1940,” Bulletin of Pan American

DISTRIBUTION OF LATIN AMERICAN IMPORTS AMONG SiXx LEADING
TRADING NATIONS, 1939~1940

Country Abs. Value, | Abs. Value, | 9 of Total, | 9, of Total,
1939 1940 1939 1940
Total 1,346,510 | 1,332,962 100.0 100.0
United States 546,869 703,372 40.6 52.7
United Kingdom 136,643 136,982 10.1 10.3
France 45,911 21,116 3.4 1.6
Germany 179,655 16,521 13.3 1.2
Italy 30,987 22,687 2.3 1.7
Japan 24,403 38,037~ 1.8 2.9

% Ibid.
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TABLE 222 TABLE 23%

ExporTs OF THE LATIN AMERICAN REPUBLICS ® TO CONTINENTAL Eurore @,
1939 AND 1940

(In Thousands of United States Dollars)

DisTRIBUTION OF ARGENTINE FOREIGN TRADE

(In Percentages of Value)

1939 1940 Difference in 1940 Imports
Country of Origin
i ican i t
Tatin American Nations Pero(fient Perogen Absalute Per- 1037 1938 1039 1940 1941 (1)
Value Value centage
Exports Exports| Value Decline
to World to World
Great Britain 20.7 18.3 19.9 19.8 18.7
United States 16.0 17.7 17.2 29.1 27.8
Caribbean Countries: Germany 10.7 10.1 9.1 0.7 0.4
Mexico 30,455 | 17.3 79541 4.5 —22,501 | —73.9 Italy 4.5 5.5 2.7 2.3
Cuba 12,507 9.1 6,777 5-9 — 5,730| —45.8 Belgium 7.2 5.2 6.5 2.8 o.1
Dominican Republic 3,744 ] 20.1 1,306 7.1 — 2,438 | —65.1 Netherlands 3.0 1.9 2.4 L : 3
Haiti 3,241 | 44.6 920 17.0 — 2,321 | —71.6 Brazil 'I : 6. .8
Costa Rica 2,733 30.1 6461 8.6 — 2,087 | —76.4 F 5. 4.7 -5 7. 2.8
El Salvador 3,446 | 27.0 1,638] 13.5 | — 1,808 —52.5 rance 4.2 4-3 5.6 3.0 0.2
Guatemala 4,578 1 26.9 752 6.2 — 3,826 —83.6 Japan 3.6 3.3 0.8 2.1 3.6
Honduras 291 2.9 52 0.5 — 239 ] —82.1 Others 24.9 29.0 29.3 3.1 36.4
Nicaragua 1,400 | 16.9 88 0.9 — 1,312 | —93.7
Panama B [ e I e IR
Colombia 15,506 | 15.4 5,442 5.7 —10,I54 | —65.1. Ex
7 —_ — ports
Venezuela 15,075 5.0 7,6141 2.8 7,461 49-5 Country of Destination
Brazil 111,680 | 36.3 42,8571 16.3 —68,823 | —61.6 )
1937 1938 1939 1940 1941 (1)
West Coast, South Ameri-
can Countries:
Bolivia 8,487 | 21.6 2,349 4.5 — 6,138 | —72.3 Great Britain 29.0 32.8 35.9 36.4 32.7
Chile 37,292 | 27.0 7,500 5.2 29,792 | —79.9 United States 12.8 8.5 12.0 17.5 36.1
Ecuador 2,588 22.8 542 5.0 — 2,046 | —79.1, Germany 6.8 1.7 5.7
Peru 13,831 19.3 2,926 4.4 —10,905 | —78.8. Ttaly 6.2 2.5 2'1 3 4
East Coast, Temperate Belgium 9-4 7-4 7.1 2.5
Zone, South Ameri- Netherlands 9.4 7.4 8.1 3.7
can Countries: ! Brazil 5.7 7.0 4.3 5-3 5.8
Argentina 188,368 | 39.1 | 108,925| 25.6 —~70,443 | —42.2 France 4.2 5.4 4.9 5.8 0.2
Paraguay 1,459 | 14.9 269 3.9 — 1,190 | —81.6 Japan 1.0 1.2 0.7 1.5 3.5
Uruguay 21,554 | 42.6 | 17,019 | 29.2 - 4,535 —z2L.¢ Others 15.5 16.1 19.2 23.9 21.4
Totals and averages
for Latin America | 478,325 | 25.1 | 215,576 12.3 .| —262,749 | —54:§ (1) First g months.

2% J, C. de Wilde and Bryce Wood, “U. 8. Trade Ties with Argentina,” Foreign
Policy Reports, 17:22, December 1, 1941,

(1) Excluding Panama.
(g) Including Russia and Turkey in Asia.

% “Annual Economic Survey of Latin America, 1940, Comimercial Pan America,
10:100 April-May-June, 1941. ‘
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TABLE 24 %

ToraL Bririsg INVESTMENTS IN LATIN AMERICA, I9I3
(In United States Dollars)

APPENDIX

TABLE 25%

ToTAL BrriTisH INVESTMENTS IN LATIN AMERICA, 1929

(In United States Dollars)

. . . Per Cent

Latin American Nations Amount of Total Latin American Nations Amount i;r’l‘(é?cnf
a,
Cartbbean Countries: ; ;

g Caribbean Countries:
éieﬁim 52’2522233 Ii 'Zé Mexico 1,034,690,000 | 17.55
Dominican Republic o ' Cuba 237,801,000 4o

TURICAn REPUDUC e e Dominican Republic |  ........... R

Haitti 1 e Haiti
Costa Rica 33,300,000 0.67 Costa Rica 27 ,3éé '&;(-) 047
El Salvador 11,124,000 0.22 Bl Salvador 0 746’000 0.18
Guatemala 52,226,000 1.04 Guatemala 57 ’ 682 ’ 000 0 ' 99
Honduras 15,716,000 0.32 Honduras 25 j 470 ’ 000 0.44
Nicaragua 6,196,000 0.1z Nicaragua 4,003,000 0.08
Panama | L. R ’ ’ .

- Panama 7,500,000 0.14
Colombia 34,470,000 0.69 Colombia 37,870,000 0.65
Venezuela 41,350,000 0.83 Venezuela 92,141,000 1.58

Totals for region 1,224,227,000 24.57 Totals for region 1,534,271,000 26.12
Bragil 1,161,500,000 23.31 Brazil 1,413,589,000 23.97
b ? E .
West Coast, South American West Coast, South American
Countries: Coun mze o
Bolivia 2,099,000 0.04 Bolivia ) 12,512,000 0.22
Chile 331,691,000 6.65 Chile 389 , 749 1000 6.62
Ecuador 14,505,000 0.29 Ecuador 22 :683 ,ooo 0.39
Peru 133,292,000 2.67 Peru 140 897’000 2.39
Totals for region 481,587,000 9.65 Totals for region 565,841,000 9.62
East Coast, Temp'emte Zone, East Coast, Temperate Zone,
tSD_Wh American  Coun- South American Countries:
ries: i )
} Argentina 2,140,104,000 | 36.28
Argentma 1,860 ; 700,000 37-34 Paraguay 18 : 276,000 0.32
Paraguay 15,579,000 .31 Ur
ugua; 217,272,000 .6
Uruguay 239,727,000 4.81 B il 5
Totals f i ,652,000 )
Totals for region 2,116,0006,000 42.46 otals for remion 2,375,552, 40-29
- 1 i 88 000 100.00
Totals for Latin America 4,983,320,000 100.00 Totals for Latin America 5,659,353, o0
% Ibid., p. 283.

% Max Winkler, Invesiments of United States Capital in Latin America, p. 280.
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TABLE 27%
TABLE 262

ToraL BritisH INVESTMENTS IN LATIN AMERICA, 1939
(In United States Dollars)

ToraL UNITED STATES INVESTMENTS IN LATIN AMERICA, 1913

(In United States Dollars)

. . . Per Cent
Latin A: . t
atin American Nations Amount (1) of Total Latin American Nations Amount Per Cent
of Total
Caribbean Countries: R .
Mexico 765,550,040 15.60 Caﬁbbe.an Countries: .
Cuba 152,577,760 3.11 p e;uco 00,000,000 | 64.36
Dominican Republic |  ........... e uba . 220,000,000 17.70
Heiti | o Dominican Republic 4,000,000 0.32
Costa Rica 20,846,380 0.42 }CI?? Ri 4,000,000 0.32
El Salvador 4,878,940 0.10 Sta nica 7,000,000 0.56
El Salvador 3,000,000 0.24
Guatemala, 47,458,780 0.97
Guatemala 20,000,000 1.61
Honduras 7,540,180 0.15
. Honduras 3,000,000 0.24
Nicaragua 1,774,160 0.04 .
P Nicaragua 3,000,000 0.24
anama | ... e e
Colombia 25,725,520 0.52 Panama 5,000,000 0.40
! 797 : Colombia 2,000,000 0.16
Venezuela 83,829,060 1.78
Venezuela 3,000,000 0.24
Totals for region 1,110,180,620 22.62 Totals for region I,074,000,000 86.40
Brazil 1,157,6 . .
, 57,039,400 23.59 Brazil 50,000,000 4,02
West Coast, South American .
Couniries: WestCCoatst_, South American
Bolivia 19,959,300 0.40 ouniries:
Chile 381, 444, 400 i (léo%vm 10,000, 000 0.80
Ecuador 19,515,760 | 0.39 Eevsdor 101000,000 | 0,80
P ) cua ,000, g
eru 129,957,220 2.65 Peru 35,000,000 2.82
Totals £ i 876,6 . s
a's tor region 550,876,680 1.2z Totals for region 70,000,000 5.63
East Coast, Temperate Zone, c T e 7
South American Countries: East Coast, e@p eraie Lone,
i South American Countries:
Argentina 1,900, 568,000 38.73 .
Argentina 40,000,000 3.22
Paraguay 14,193,280 0.28
Uruguay 174,311,220 Paraguay 3,000,000 0.32
» 311, 3-55 Uruguay 5,000,000 0.40
Totals fi i . .
otals for region 2,089,072, 500 42.57 Totals for region 48,000,000 3.94
Totals for Lati i .
otals for Latin America 4,907,769,200 | 100.00 Totals for Latin America 1,242,000,000 | 100,00

(1) British pounds were converted into United States dollars

at the rate of 4.4354.

26 Tnter-American Statistical Yearbook, 1040, p. 475.

27 Max Winkler, op. cit., p. 275.
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UNITED STATES DIRECT INVESTMENT IN LATIN AMERICA, 1936

{In United States Dollars)

ToraL UNITED STATES INVESTMENT IN LATIN AMERICA, 1929

(In United States Dollars)

. . . Per Cent Lati i Jati A t Per Cent
Latin American Nations Amount of Total atin American Nations moun of Total
Caribbean Countries:
Caribbean Countries: 1(\:/[1.3;?0 ggg’ 222’222 ;g ) ;;
Mexi 254, .
p egnco 1,550,096,000 27.68 Dominican Republic 40,705,000 1.45
uba 1,525,900,000 27.31 Haiti 6
Dominican Republi at G oo o
ot n Republic 23,950,000 0.43 Costa Rica 13,286,000 0.47
Csét; Ri 30,743,000 0.55 El Salvador 17,164,000 0.61
Costa 1§a 35,700,000 0.64 Guatemala 50,387,000 1.80
Gua:e\r;aa Izr 15,320,000 0.26 Honduras 36,425,000 1.30
At 38,225,000 0.68 Nicaragua 4,466,000 0.16
Nf)n uras 12,967,000 0.23 Panama 26,688,000 0.95
Plcar;gua 24,000.000 0.43 Colombia 107,549,000 3.84
anama 36,381,000 0.65 Venezuela 186,266,000 6.65
Colombia 260,532,500 4.66
Venezuela 161,565,000 2.91 Totals for region 1,638,326,000 58.45
Totals for region 3,715,379,500 66.43 Brazil 194,345,000 6.93
- West Coast, South American
Brazil 476,040,000 8.53 Couniries:
Bolivia 18, 000 0.6
West Coast, South American Chile 483,%2’000 17‘22

Cjoz'mtmes: Ecuador 4,941,000 0.18
BO]'IVIQ. 133,382,250 2.40 Peru 96,052,000 3.43
Chile 295,732,800 7.08 .

Ecuador 25,000,000 0.46 Totalsfor region 603,066,000 .52
Peru 150,889,000 2.80 East Coast, Temperate Zone,
Totals § . South American Countries:
otals for region 605,004,050 12.74 Argentina 348,268,000 12.42
Paraguay 5,077,000 0.18
East Coast, Temperate Zone,

South American Countries: Uruguay 12,917, 0% 2%
Argentina 611,474,750 10.05 Totals for region 367,262,000 13.10
Paraguay 15,250,000 0.28 : :

Urugua Totals for Latin America
Y 64,345,800 1.16 ) 2,802,999,000 | 100.00
Totals for region 691,070,550 12.39
T . . (1) Not including $36,501,000 invested in the Bahamas,
otals for Latin America 5,587,494,100 | 100.00 Bermuda, Jamaica, Netherlands West Indies, Trinidad, and
French West Indies; nor does it include $7,501,000 invested

28 Max Winkler, 7bid., p. 278.

in the Guianas.

2 7J, S. Bureau of Foreign and Domestic Commerce, Economic Series I, D, 12.
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TABLE 30 %
TABLE 31 #
UxitED STATES DIRECT INVESTMENT IN LATIN AMERICA, Dec. 31, 1940
(In United States Dollars) UNITED STATES PORTFOLIO INVESTMENTS IN LATIN AMERICA, Dec. 31, 1940
(Par Value in United States Dollars)
Latin American Nations Amount Per Cent
of Total . . Per Cent
- Latin American Nations Amount
Caribbean Countries: of Total
Mexzico 357,927,000 | 13.23
Cuba 559,797,000 | 20.69 . .
Dominican Republic 41,895,000 1.55 Caribbean Couniries:
Haiti 12,479,000 0.46 Mexico 1 e . ceen
Costa Rica, 24,726,000 0.91 Cubg ) ) 60,900,000 6.13
El Salvador 11,204,000 0.41 DOfn}mcan Republic 7,200,000 0.76
Guatemala 68,224,000 2.52 Haiti ) 5,600,000 0.56
Honduras (1) 38,267,000 f.a1 Costa Rica 8,000,000 0.81
Nicaragua 8,858,000 0.33 El Salvador 4,100,000 0.41
Panama, 36,815,000 1.36 Guatemala ; 2,700,000 0.27
Colombia, 111,616,000 413 II;IIPnduras ........... .
Venezuela 262 276 ) icaragua e
1375,000 9-7° Panama 11,100,000 I.12
Totals for region 1,534,184,000 56.70 Colombia 122,000,000 12.28
. Venezuela ] iieeeieenn
Brazil 240,109,000 8.87
West Coast, South American Totals for region 221,600,000 22.31
Countries:
Bolivia 26,829,000 0.99 Brazil 255,300,000 25.71
Chile 413,983,000 15.30
Ecuador 5,107,000 0.19 West Coast, South American
Peru 81,597,000 3.02 Couniries:
. Bolivia 53,600,000 5.40
Totals for region 527,516,000 19.50 Chile ' 183,500,000 18.48
East Coast, Temperate Zone, Ecuador =~} eeeeeeenees e
South American Countries: Peru 54,000,000 « 5.46
Argentina 8 000 14.
Paraguay 3 ;: zgizooo g. fg Totals for region 291,100,000 29.31
Uruguay 10,918 .
. 191,000 0-49 East Coast, Temperate Zome,
Totals for region 403,900,000 14.93 South American Countries:
Totals for Latin America Argentina 190,500,000 19.18
Paraguay 000 1 eeeeeeeenes cee
(2) 2,705,709,000 | 100.00 Uruguay 34,600,000 3.48
(1) Including British Honduras. Totals for region 225,100,000 , | 22.66
(2) Not iuncluding 8$359,762,000 invested in the British, - . .
French, and Netherlands West Indies; nor does it include Totals for Latin America 993,100,000 100.00

$5,965,000 invested in the Guianas.

a Paul Dickens, “Status of U. 8. Investment in Foreign Dollar Bonds, End of

30 U, S. Bureau of Foreign and Domestic Commerce, Economic Series 20, p. 13+ 1040." Foreign Commerce Weekly, 414, July 19, 1941




424 APPENDIX APPENDIX 425

TABLE 32 TABLE 33 %

LENGTH OF RAILWAY LINES OPERATED
N LATIN AMERICA, 1939

AREA AND ROAD MILEAGE OF LATIN AMERICAN NATIONS

(Data for Close of 1939)

Miles
. Square Miles of
Arealt;;. Square Road Mileage Area to I-Mile
iles . .
Road Latin American Nations:
_ Caribbean Countries:
Mexico 14,275
Latin American Nations: Cuba 3,029
Caribbean Countries: Dominican Republic 148
Mezico 767,258 56,923 13.5 Haiti 158
Cuba 44,164 2,214 19.9 Costa Rica 413
Dominican Republic 19,332 2,141 9.0 El Salvador 378
Haiti 10,207 1,545 6.6 Guatemala 737
Costa Rica 23,000 405 56.8 Honduras 81
El Salvador 13,176 3,709 3.5 Nicaragua ) 229
Guatemala 42,364 3,786 1.2 Panama 82
Honduras 46,250 693 66.6 Colombia 2,067
Nicaragua 49,213 1,550 31.7 Venezuela 646
Panama 32,388 870 37.2
Colombia 497,300 14,336 34.7 Brazil 21,205
Venezuela 393,976 5,882 67.0
West Coast, South American
Brazil 3,280,000 129,057 25.4 Countries:
Bolivia 1,204
West Coast, South Ameri- Chile 5,482
can Couniries: Ecuador 703
Bolivia 613,899 10,154 60.4 Peru 2,618
Chile 286,296 22,613 12.4 ’
Ecuador 174,000 3,311 52.7 East Coast, Temperate Zone;
Peru 524,800 16,559 31.6 South American Countries:
Argentina 26,576
East Coast, Temperate Paraguay 407
Zone, South Ameri- Uruguay 1,690
can Countries: Total for Latin America 82,218
Argentina 1,153,417 253,115 4.6
Paraguay 176,000 3,759 46.8 Canada 42,719
Uruguay 72,172 22,487 3.2
United States 249,935
Totals 8,218,212 555,109 14.8
United States 3,026,789 3,063,000 1.0 33 Mileage computed from table given in kilometers, Inter-American Statistical
Year Book, 1940, p. 446.

27, 8. Bureau of Foreign and Domestic Commerce, International Reference
Service, Vol. 1, No. 62, p. 1. '
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TABLE 34 #
PoPULATION OF LATIN AMERICA TABLE 35%

(000’s Omitted) Exporr-IMPORT BANK LOANS TO LATIN AMERICA, May 31, 1942

(In United States Dollars)
. Inhabitants per
Population P
Square Mile Net Commit. | A ¢ Dis. | Am R
. . . et Commit- mount Dis- ount Re- s
Latin American Nations ments bursed paid TUndisbursed
Latin American Nations: -
Caribbean Couniries: . Can'bbefan Countries:
Mexico Mexico 37,149,201 11,060,193 1,003,407 26,082,528
Cub 19,479 25.2 Cuba 78,478,473 38,478,473 38,478,473 40,000,000
uba 4,165 90.1 Dominican Republic 3,300,000 1,130,430 230,645 2,160,570
Dominican Republic 1,587 76.7 Haiti 13,250,000 §,:480,000 90,000 7,770,000
Haiti 2,600 259.0 Costa Rica 6,374,607 1,874,607 274,607 4,500,000
Costa Rica 62 6 El Salvador 1,196,000 50,000 | ......ien.. 1,146,000
3 26.2 Honduras 2,700,000 | .......... P B . 2,700,000
El Salvador 1,704 126.9 Nicaragua 5,150,000 2,650,000 315,833 2,500,000
Guatemala 3,045 58 .0 Panama 2,500,000 2,450,000 272,500 50,000
Honduras 1,000 16.3 Colombia 22,181,385 11,741,385 1,427,307 10,440,000
Nicaragua ’900 £3 o Venezuela 29,933,000 3,192,178 116,333 26,740,822
Panama 548 16.6 “Totals for region 202,212,756 | 78,116,266 | 42,308,105 | 124,098,920
Colombia 8,725 20.2 -
Venezuela 3,552 9.8 . Brazil 103,609,520 40,290,068 | 31,555,444 67,310,461
. West Coast, South American Countries:
Brazil 44,116 13.0 Bolivia 16,962,000 520,344 500 16,432,656
Chile 29,467,330 9,450,218 1,912,850 20,242,112
West Coast, South Ameri- Ecuador 14,255,000 564,715 68:475 13,690,285
can Countries: Peru 25,000,000 | voviininiin | oaiiiiiinl 25,000,000
Bolivia 3,283 6.0 Totals for region 85,684,330 10,544,277 1,081,825 75,365,053
Chile 4,644 16.1 -
Ecuador 3,000 17.1 . East Coast, Temperate Zone, South
Peru P ’ : American Countries:
1147 12.7 Argentina 61,120,000 130,000 45,000 60,990,000
Paraguay 0,500,000 2,770,000 254,350 3,930,000
East Coast, Temperate Uruguay 10,585,000 33803 | aii.iei..s 19,551,107
Zone, South Ameri-
can Countries: Totals for region 87,205,000 2,033,803 299,350 84,471,107
Argentina 12,958 I1.9 Special credits applicable to more than
Paraguay 932 5.2 one country 182,000,000 17,566,000 4,339,205 164,434,000
Urugua; 2,120 29.0
guay ’ 9 Totals for Latin America 660,711,616 | 149,459.504 80,483,980 | 515,679,541
United States 130,215 42.7
35 Inter-American Development Commission, Bulletin 10, p. 7.

34 I'nter-American Statistical Year Book, 1940, p. 51.
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TABLE 36 %

Ratio OF DUTIABLE 1o Total UNITED STATES IMPORTS FROM LATIN AMERric)

Ratio of Dutigp],

BY CommobpITy Groups, 1938
(Value in Thousands of United States Dollars)
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73.8

45,367

ho extract)

(chiefly flaxseed, tobacco, carnauba wax, castor
eans, quebrac

b
Metals and manufactures, except machinery and

Vegetable products, inedible, except fibers and woods

L8

8.1
83.1

37,895
206,397

vehicles (chiefly unrefined copper, and manganese

ore)
Non-metallic minerals (chiefly petroleum) .

Le @IdvVL

24.7
85.6

17,415
14,754

beef and cattle)
Chemicals and related products (chiefly sodium ni-

henequen)
Animals and animal products, edible (chiefly canned

Textile fibers and manufactures (chiefly wool, sisal,

3.1
9.
6

14,596
14,175
1,588

and skins)
Wood and paper (chiefly cabinet woods)

Machinery and vehicles

Miscellaneous

trate)
Animals and animal products, inedible (chiefly hides

2
6.2
39.7

108
5,101
447,398

Total

% United States Tariff Commission, The Foreign Trade of Latin America, Part 1 '

p. 94.
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effect of economic nationalism, 195~
196

functional composition, 88, go—g3,
98-99, 103-109

historical background, 82-84, go

impediments, default, 186-191, 197

economic nationalism, 195-196

population characteristics, 164-177
tradition, 197
transportation, 179-186, 197
nationality, 94—g5
non-export enterprises, go
outlets, air transport, 1 56-163
areas, 128-132
complementary crops, 124-128
fuel and power, 1 33-145
heavy industry, 146-150
highways, 1 56-159
hydroelectric power, 143-145
iron and steel, 145-149
light industry, 1 36-138
m%ning, 132-133, 145-146
1'a1.lwa}ys, 150-153
shipping, 153-156
strategic and critical materials,
134—136
public finance, 87, 187-188, 1go-191
role of government, 199~200
Foreign trade, comparison. by conti-

nents, 33-34
complementary and competitive, 36~

effect of U. S. trade agreements,
260-262

France, 4558, 60, 67, 71-72

Germagny, 45-58, 6o, 67, 71-72, 74~

intra?L. A, 49, 60-64, 7880

Ttaly, 46, 52-53, 67, 71-72, 74

Japan, 52-56; 59-60, 7172, 76

relationship to foreign investment,
85--87

relative importance of L. A. nations,

role in individual economies, 1—7

trends in distribudon, 53

United Kingdom, 45-60, 67, 6976,
18g-1g0

United States, 2836, 45-61, 64, 67,
69-73, 7578

' World War I, 50-52
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 Foreign trade, World War II, change
in composition, 2628, 34-36
change in distribution, 67—~76
future role of U. S., 77-78

statistical analysis of markets, 71~

72
trade balances, 76-77
Forests, 127~128
Fountain pens, 256
France, exchange agreements, 330
investment in Latin America, 94-95,
8
tradegwith L. A, 45-58, 6o, 67, 71~
2
Frontiez settlement, 123, 169
Fruits, 16, 27, 29, 126-127, 138, 240,
250-251, 257, 259, 300
Fuel, and lubricants, 25, 27, 32
and power, 138-145, 163
Furs, 75, 257

Future development, hemisphere, 393

396

Gasoline, 31

Germany, barter deals, 349
exchange agreements, 328-332
immigrants from, 174-175
investment in L. A., 9495, 8
trade with L. A., 45-58, 6o, 67, 71~

72 74776

Glass, 137

Glycerin, 258

Goat and kid skins, 235

Gold, 19-20, 28-29, 123, 132-133

282

Guatemala, bananas, 17
chicle, 128
coffee, 17, 23-24
customs union, 316
foteign investment, 95
foreign trade, 68
fuel and power, 140
highways, 183-185
impotted commodities, 25
persons per vehicle, 157
population, 165-168, 170-171
tariff policy, 298, 301, 304, 316

Guatemala, tariff revenues, 291292,
300-301, 31I
U. S. putchase agreements, 284
U. S. trade agreement, 248
U. S. wheat quota, 269
Guianas, fuel and power, 140

Gum, 255

Haiti, coffee, 17, 24
commodity agreements, 351
cotton, 17, 125
developmental agreements, 132, 352~

353
Export-Import Bank loans, 207
foreign investment, default, 119, 189
outlets, 131
foreign trade, 68-69
Haitian-American Agricultural De-
velopment Co., 352, 379—380
persons per vehicle, 157
population, 165-168, 171
rubber project, 379——380
rubber research, 378
sugar, 17, 2324
tariff policy, 296-297, 301, 306
tariff revenues, 300, 311
U. S. cotton quota, 268
U. S. purchase agreements, 283
U. S. rubber survey, 376-377
U. S. trade agreement, 243
Handicrafts, 137
Hats, 296

Hemispheric cacao agreement, 369—-

370
Hemisphetic  cooperation proposals,
364, 368, 375, 387389
Hemispheric marketing cartel, 370
Hemispheric wheat agreement, 370
Henequen, 16, 126, 232, 302, 355

Hides, 6, 19, 26, 29, 36, 61, 75, 223,

235, 241, 253, 257, 258, 316

Highways, contrast with U. S, 183~

184

individual countries, 150-151, 183
185

investment outlets, 159, 163

L. A. mileage, 183

needed improvements, 1 57-160, 185~

186, 375
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Highways, Pan American, 157-158,
185, 370-375
persons per vehicle, 157
Peruvian Trans-Andean, 159
tourist travel, 159
Honduras, bananas, 17
customs union, 316
exchange control, 323, 333
foreign investment, default, 111
earnings, 111
foreign trade, 68
fuel and power, 140
highways, 184
imported commodities, 25
population, 165-166, 168
tariff policy, 301, 304, 313
tariff revenues, 292, 300-301, 311
U. S. cotton quota, 268
U. S. purchase agreements, 284
U. S. survey mission, 377
U. S. trade agreement, 248
Hydroelectric power, developed, 143-
144
Iguassu Falls, 143-144
individual countries, 143144
potential, 143-144
role of public capital, 144

transmission problem, 143

Iguassu Falls, 143-144
Hang-ilang, 126
Immigration, importance of, 174-177
individual countries, 174-175
industrial labor supply, 176-177
influence on population growth, 177
intra-L. A, 176
new restrictions, 176
post-war labor supply, 137
types, 175-176 .
Imported products, admixture of with
domestic products, 355
Imports, for composition and distribu-
tion, see individual commodi-
ties and countries
World War 11, 2728, 3435
India, analogy with, 122
Indians, population pattern, 166-167,
170171

Industrial diamonds, 281, 350
Industrial oils, 126
Industriaglization, agricultural products,
3
consumption goods, 38, 136-138,
162163
World War 11, 137-138
developmental agreements, 353
domestic capital, 38
foreign capital, 38
forest products, 38
heavy industry, alloy metals, 149
contrast with U.'S., Europe, 149
fuel and power, 139-149
impediments, 149-150
individual countries, 146-149, 163
investment outlets, 148, 163
labor shortage, 172, 174
prospects, 149—150
requisites, 138-139
steel, 141-142, 146-149, 278
individual countries, 38-43, 146~
149, 163
mineral products, 38
pastoral products, 38
Inter-American - Agricultural  Credit
Bank, 38
Inter-American ‘Agricultural and Min-
eral Technical Advisory Service,
381
Inter-American Bank, capital, 215216
economic cooperation, 385
history, 214
objectives, 215
proposed functions, 216-217
Inter-American Coffee Agreement, ad-
tinistration, 366
basic quotas, 366-367
operation, 368
putposes, 364-366
ratification, 367368
Inter-American Coflee Board, 366
Inter-American Committee for the
' Dairy Industries, 381
Inter-American Conference on Agri-
culture, 380381
Inter-American Development Commis-

sion, 384-385
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Inter-American Financial and Eco-
nomic Advisory Committee,
315, 362-364
Inter-American Institute of Agricul-
tural Sciences, 375, 382
Inter-American Insticute of Tropical
Agriculture, proposed, 382
Inter-American  Statistical Institute,
386
Inter-L. A. trade, by Periods, 49, 60,
61-64, 78-8o
individual countties, 62, 78-80
World War 11, 78-8o
Todine, 36, 301, 346
Iron ore, 19, 29, 142, 145-149, 281~
282, 350
Iron and steel products, 25, 27, 32, 35,
146-149, 253, 334
Itabira, 145-146
Italy, barter deals, 349
exchange agreements, 329, 331
immigrants from, 174175

trade with L. A., 46, 5253, 67, 71—
72: 74

Japan, barter deals, 348349
exchange agrecments, 329, 331
immigrants from, 170, 174
Petruvian agreement, 344
trade with L. A., 5253, 55-56, 50—

. 60, 7172, 76

Jungas, 158

Kapok, 126, 128

La Plata River, 182
Labor, influence of land tenure, 177-
I
lack ozgpurchasing power, 173
population size, 173174
qualitative aspects, 172
shortage of, 173-174
Labor. legislation, effect on foreign
capital, 1g2-195
effect on industrialization, 193
individual countries, 191194
nationalism, 192, 195-196
objectives, 192

Laces, 137

Land tenure, class structure, 177179
collective holdings, 178
development of, 177
economic effects, 177-179
Mexico, 179
reasons for, 178-179
status of laborer, 178
Lard, 31-32, 252
Latin America, area, 164-16
contrast with U. S., 164-166
barter agreements, causal factors,
347348 .
effect of European policies, 347-
348 y
individual commodities, 348-349
individual countries, 347-349
trade balancing, 349
World War 11, 349
commetcial treates, 307-308
intra-L. A., 308
commodity agreements,
trading, 351
individual commodities, 350351
individual countries, 350351
United Kingdom purchases, 351
U. S. purchases, 280285, 349-
350
consular charges, 355
customs unions, Central American,
315-316
Cuba-U. S, 315
formula, 314-315
individual commodities, 316
industrial goods, 317
River Plate, 316318
developmental agreements, 352353
economic missions, 353
lease-lend, 352
excise taxation, imports, 356
export control, competitive foreign
industry, 346-347
conservation of supplies, 346
cooperation with U. S., 347
individual commodities, 345347
monopolies and cartels, 346
objectives, 345-347
overproduction, 345
World War II, 347
export subsidies, 354~355

bilateral
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Latin America, export taxes, individual
commodities, 292, 300-303
nature and scope, 292
non-revenue aspects, 302-303
reductions, 300-301
revenue by countries, 292, 301
government investment, individual
countries, 212-214
highway mileage, 183-184
import quotas, individual commodi-
ties, 341-342, 344
Japanese sales, 344
objectives, 340-345
protection of domestic industry,
3437344
trade balancing, 341-343
U. S. sales, 341
U. S. trade agreements, 343
World War 11, 343-344
population, 164171
price fixing, 353-354
quarantine control, 356
tariffs, currency depreciation, 297
development of, 28g-2go
equality of treatment, 306-307
executive discretion, 308-309
individual commodities, 313
multiple-column, 303306
protection of domestic industry,
296
rate revisions, 295-299, 312—313
revenue by countries, 291, 29g-
300, 310-312
shift toward U. S., 313314
single-column, 293
surtaxes, 297
types of commodities, 296-299,
1
World War II, 310-318
Lead, 6, 1g-20, 2829, 134, 239, 241~
242, 282, 350
Lighting fixtures, 256
Linseed, 5, 6, 17, 26
Lubticating oil, 32
Lumber, 29, 32, r27-128, 130, 138,
236, 252, 256, 316, 330, 334

Luxembourg, exchange agreements,

330

Machinery, 25, 27, 31-32, 253, 250,
259 313; 344
Mahogany, 122, 128
Malaya, competing plantations, 136
Mandioca, 127, 1 32 )
Manganese ore, 19, a7-2g, 31, 36,
134-135, 149, 230, 242, 281—
282, 350
Mangoes, 127
Manila fiber, 134
substitutes, 126
Manufacturing, foreign investments,
103-107
earnings, 114
Manufacturing machinery, 25
Meat, 6, 19, 21, 23-24, 29, 61, 124,
251, 257, 274, 348
Meat processing, 106, 136, 138, 257
Medicinal preparations, 130, 257, 346
Merchant marines, aspirations, 153~
I
earninsgsrecords, 155-156
hazards, 156
individual countries, 153-155
investment outlets, 163
Mercury, 36, 133-135, 282, 350, 359
Mestizos, 170~171
Metal furniture, 252
Metals, 26, 31
Mexico, antimony, 20
area, 164~165
barter deals, 349
chicle, 128
coal, 41, 139
coffee, 24
commodity agreements, 350
copper, 20, 23-24, 132
cotton, 125
employment of nationals, 194
export control, 346
Export-Import Bank loans, 207-208
export subsidies, 355
expropriation, 117, 194
foreign investment, g5, 97, 100-102,
' 105-108, 112
earnings, I12
foreign trade, 66, 68, 8o
fruits, 29
fuel and power, 140
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Mexico, gold, 20, 29
highways, 183-185
hydroelectric power, 41, 143
industrialization, 38, 41, 146, 148,
283, 383
iron, 146
joint industries project, 383
labor legislation, 193-194
land tenure, 179
lead, 20
mercury cartel, 359
mineral resources, 123
National Bank of Agricultural
Credit, 213
National Foreign Trade Bank, 212
nationalization, 117, 152, 193~194
petroleum, 20, 23-24, 142, 194
petroleum settlement, 194
population, 165-168, 170-171
poverty, 123 '
price control, 354
railways, 151-152, 180-181
rivers, 182
silver, 20, 29
steel, 146, 148
tariff policy, 296297, 301303
tariff revenues, 300—301, 311
textile fibers, 29
undeveloped areas, 129
U. S. petroleum excise tax, 272
U. S. purchase agreements, 282
U. S. quotas, 268270
U. S. rubber survey, 376
U. S. silver purchase program, 275-
276
U. S. trade agreement, 248
vanilla, 126
vegetables, 29
zinc, 20
zing cartel, 358
Mica, 134-135, 258, 281, 350
Mineral exports, 1821
Mining, depleted reserves, 133
earning records, 132
. foreign investment, 103-104, 100
“earnings, 114
outlets; 132-133, 162
geological sutveys, 133
legislation, r91-195.

Mining, nationalization, 104, 191-195
Mining machinery, 32

Molasses, 31, 226

Molybdenum, 282

Motor vehicles, 25, 31-32, 253, 256
Mutton, 351

Nationalization, individual countries,
191-1
individual industries, 104, 152-1353,
191-195
Negroes, 166, 170-171
Netherlands, exchange agreements,
330 .
investment in Argentina, 98
U. S. petroleum quota, 26g-270
Netherlands East Indies, competing
plantations, 136
Netherlands Guiana, bauxite, 134
Netherlands West Indies, Venezuelan
trade, 63, 79-80
Nicaragua, bananas, 17
coffee, 17, 24
copper, 132
customs union, 316
developmental agreements, 353
exchange agreements, 331
exchange control, 323, 333
Export-Import Bank loan, 207
foreign trade, 68-69
fuel and power, 140
gold, 21
highways, 184
imported commodities, 25
persons per vehicle, 157
population, 165-166, 168, 171
railways, 152
tariff policy, 296, 302-303
tariff revenues, 300, 311
U. S. purchase agreements, 283
U. S. trade agreements, 248-249
Nickel, 134-135, 278
Nitrates, 5-6, 19, 27, 29, 36, 132, 136,
234, 292, 301, 346, 357-358

Non-agricultural cooperation, 382—38

Oats, 16, 259
Office of Coordinator of Inter-Ameri-
can Affairs, 286-287
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Oil burners, 256
Oiticica, 126, 131, 347
Oleo oil, 257

Orinoco River, 181182
Overproduction, 124-125

Paints and pigments, 138
Pan American Airlines, 161-162
Pan American Congtress of Mining,
Engineering, Geology, 386
Pan American Highway, conglomera-
tion, 157
cooperative development, 370-375
developmental agreements, 353
feeders, 157, 185
financing, 159, 206-207, 371-372
further needs, 373
history, 371
Hull’s report, 157-158
progress, 372—373
reasons for building, 157-158
U. S. aid, 157-158, 206-207, 371~
372
Pan American Union, 385
Panama, bananas, 17
coffee, 17
fuel and power, 140
highways, 184
merchant marine, 153
persons per vehicle, 157
population, 171
price control, 354
shipping, 154
tariff policy, 268, 309
tariff revenues, 291, 298, 300, 311
U. §. flour quota, 269
U. S. purchase agreements, 284
Panama hats, 29
Paper and pulp, 25, 138, 256, 334
" Paraguay, agricultural colonies, 131~
132
area, 164-165
cattle hides, 19
commercial treaties, 315, 317
cotton, 17, 125
customs union, 316
exchange control, 324-325
Export-Import Bank loan, 207
foreign trade, 59, 63, 68-69, 79

Paraguay, fuel and power, 140
highways, 183-185
import quotas, 342
imported commodities, 25, 32
mandioca, 127
minor trade controls, 356
tnonetary unit, 79
persons per vehicle, 157
population, 165-168, 171
tariff policy, 297, 304, 309, 313
tariff revenues, 291, 300, 311
U. S. cotton quota, 268
U. S. survey mission, 377
yerba maté, 127 -
Paraguay-Parana River, 181-182
Pastoral exports, 17-19
Peanuts, 132
Peru, alpaca hair, 29
area, 164~165
coal, 139, 141
commercial treaties, 314, 344
commodity agreements, 212, 350
copper, 20, 23-24, 29, 132
cotton, 17, 125
developmental agreements, 352
exchange control, 323
Export-Import Bank loan, 208
foreign investment, 96, 100, 102,
106
default, 119
earnings, 112
foreign trade, 63, 68, 7778
fuel and power, 140
gold, 20
highways, 158, 183-185
'hydroelectric power, 143
import quotas, 344
imported commodities, 25, 32
industrialization, 25, 41-42, 148, 383
iron ore, 145
lead, 29
minor trade controls, 356
persons per vehicle, 157
petroleum, 20, 23-24, 142
population, 165-168, 171
railways, 180181
steel, 41, 148
sugar, 23-24, 29
tariff policy, 301-302, 309, 313



476 INDEX

Peru, tariff revenues, 291292, 300, 311
Trans-Andean Highway, 159
undeveloped areas, 129
U. S. cotton quota, 268
U. S. government loans, 211
U. S. purchase agreements, 125, 212,

283
U. 8. survey mission, 377
U. S. trade agreement, 248, 259-260
vanadium, 29, 134
wool, 23-24
zing, 29
Petroleum, 3, 6, 19-21, 23-25, 28, 32,
80, 103-104, 123, 132-133, 141
143, 194-195, 223, 230231,
242, 252, 269, 272, 346
Pharmaceutical products, 25, 31, 35,

259
Pig and hog skins, 235
Pita, 126
Platinum, 36, 123, 134, 278
Poland, immigrants from, 175
Population, characteristics, 164~172
clusters, contrast with U. S., 165~
166
empty borderlands, 167, 169
frontier settlements, 123, 169
individual countries, 16g-170
density, Amazon Basin, 129
Central America, 167-168
contrast with Asia, 167
contrast with U. S., 167-168
individual countries, 129, 167-168
rural areas, 167
South America, 167-168
West Indies, 129, 167-168
economic impact, 172~174
growth, Europeans, 166
factors involved, 167
Indians, 166-167
individual countries, 166
Negroes, 166
over-all rates, 166
tapering; 166
racial -composition, Europeans; ryo-
171
Indi/ans, 170171
individual countries, 171
Japanese, 170

Population, racial composition, mestizo,
170~171
Negroes, 170~171
size, individual countries, 165-166
Latin America, 165
Portugal, immigrants from, 174
Potatoes, 16, 132

Pottery, 137
Publif:yﬁnance, effect on default, 187-
188, 1go-191

relationship to investment, 87
Public utilities, foreign investment,
103-105, 107
Puerto Rico, experiment station, 126
vanilla, 126

Purchase-ratio, 355-356
Quartz crystals, 27, 36, 134-135, 281,

350
Quebracho extract, 6, 29, 31, 36, 61,
75, 127, 228-229, 241, 253, 257
Quinine, 36, 134-135, 358

Radios, 24, 31-32, 255
Railroad ties, 31
Railways, competition, 150
contrast with U. S.; 180-181
foreign investment, g9, 105, I110-
111, 151-152, 163
individual countries, 150~153, 180
181
mileage, 150, 176-181
nationalization, 152-153
need in interior, 181
networks, 159
Rayon, 32, 278
Refrigerators, 35, 256
Refugee settlements, 137
Rice, 16, 32, 132, 138, 346
Rio de Janeiro Conference, 362—364
River transportation, 155, 181-182
Roca—Runciman Agreements, 329-330
Rosewood, 128
Rotenone-bearing crops, 126
Rubber; 16, 29, 36, 125, 130-131, 134~
136, 281-284, 346, 350-351,
358, 378
Rubber goods, 24
Rugs, 137
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Santa Catarina, 147
Seeds and nuts, 17
Sewing machines, 25g
Sheep and lamb skins, 235
Shipping, 153-156
coastal, 182
inland waterways, 181-182
wooden ships, 153
Shoes, 136-137, 296
Silk, 134-135
Silver, 6, 19-20, 2829, 123, 132-133,

275
Sisal, 16, 126, 232
Skins of wild animals, 130
Soap, 296
Soft drinks, 296
Soils, Amazon Basin, 1 30
South America, hydroelectric power,
14
populat?on density, 167-168
Southeastern South America, trade
analysis, 58-61
Spain, barter deal, 349
exchange agreements, 329
immigrants from, 175
Spices, 131
Steel, 141-142, 146-149, 278
Strategic and critical materials, 134~
136, 162
Sugar, 2, 6, 16-17, 21, 23-24, 2829,
31, 75, 223, 225, 241242, 250~
251, 259-260, 266-268, 283,
301, 316, 350351

Switzerland, exchange agreements, 330

TACA, 162

Tagua nuts, 29

Tallow, 19, 257

Tankage, 258

Textiles, 24-25, 27, 29, 80, 137, 296

Tin, 6, 19, 28-29, 36, 132, 135-135,
282, 311, 350-351, 358

Tin plate, 27, 32, 278

Tires, 24

Titanium, 281, 350

Tobacco, 6, 16, 28, 31, 132, 223, 228,
242, 250251, 256, 316

Tomatoes, 257

Tonka beans, 127

Tools, 25
Tourist travel, 158
Toys, 137
Transportation, difficulties, 186
natural barers, 179
possible investnent, 1 50-163
relation to trade, 186. -
Transportation equipment, 2
Trinidf;d, petrole?lmf,) 142 °
Tung, 126 :
Tungsten, 29, 36, 134~135, 278, 281-
282, 350

Twine and cordage, 138

United Fruie Co., 115, 153
United Kingdom, commodity agree-
ments, 351
developmental agreements, 353
exchange agreements, 189~190, 328-
. 331, 336337
investment, by periods, 93-95
default, 110-111
earnings, 10g—111
functional composition, 93-94, 99,
IS2~—X
geographical distribution; 95-99
relation to trade, 9798
trade with L. A, 45-60,:67; 69-76,
18g~1g0
World War II, g5
United States, blacklist; 279
blocked funds, 279-280
Bureau of Mines, 216
commercial poHcy, 220-222
commodity. agreements, 34G-350
Commodity Credit Corporation, 125,
212
Department of Agriculture, rubber
surveys, 135, 210, 376-379
strategic fuatetial projects, 210
Department of Commerce, 210
developmental agreements, 352—353
export control, commodity alloca-
. tions, 278
effect on L. A. trade, 277278
L. A. import control, 344
government loans, individual coun-
tries, 210—211
lease-lend, 211, 352
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Venezuela, cacao, 3 West Indies, hydroelectric power, 143

United States, government loans, Met- | United States, silver purchase program,

als Reserve Co., 212 20, 274276 CO?EL 139 land use, 129
rubber production, 211 tariff, individual countries, 225-230, coltee, 3, 23-24 population density, 129, 167-168
Rubber Reserve Co., 211 233-235, 238-240 copper, 132 Wheat, 5-6, 17-18, 26, 29, 61, 124,

Treasury Stabilization Fund, 211
import excise taxes, effect on trade,
272—273
individual commodities, 230-231,
236, 271-272
individual countries, 231
types, 271
import quotas, individual commodi-
ties, 267-270
most-favored-nation
270
types, 266
investment, by periods, 84, 93-95
default, 118-120
earnings, 111-117
expropriation, 114, 117
functional ~composition, g3-g4,
103~1 v
geographical distribution, gg-103
market value, 120
tisk, 114
petroleum settlement, 194
price control, 285286

treatment,

purchase  agreements, individual

commodities, 125, 201, 275-—
276, 281-283

individual countries, 125, 275~
276, 281284

long-range aspects, 285
removal of duties, 284
railway contrast, 181
reciprocal trade agreements, com-
modity concessions, 250-252,
255-260
effect on default, 190
effect on L. A. trade, 260262
future role, 262263
individual - pacts, 248-251, 253~
260, 315
most-favored-nation
258, 260
quotas, 251252, 260
Reciprocal. Trade Agreements Act,
245-248
sanitary embargo, 233234, 273274

exceptions,

individual products, 224240
ratio of dutiable imports, 222223,
240
possible removal, 240243
trade with L. A., 28-36, 45-61, 64,
66-67, 69-73, 7578
Uticury wax, 127
Uruguay, barter deals, 348
commodity agreements, 351
customs union, 316
exchange agreements, 331
exchange control, 326
foreign investment, g6, 102, 105
default, 119, 189
earnings, 113
foreign trade, 59, 63, 68-69, 77
fuel and power, 140
highways, 183-184
immigration, 175
imported commodities, 25, 32
meat, 23-24
persons per vehicle, 157
population, 165-166, 168, 170-171
price control, 354
rivers, 182
tariff policy, 298, 304, 313, 317
tariff revenues, 291, 300
undeveloped areas, 129
U. S. flour quota, 269
U. S. trade agreement, 248
wool, 19, 2324
yerba maté, 127

Vanadium, 29, 36, 134, 350
Vanilla, 126

Varnishes, 256

Vegetable fibers, 28, 282
Vegetable food products, 31
Vegetable oils, 27, 75, 126, 130
Vegetable products, inedible, 31

Vegetables, 16, 27, 29, 127, 138, 239,

250~251, 259, 300
Venezuela, area, 164-165

barter deals, 348-349

commercial treaties, 314-315

exchange control, 324, 326, 333

export subsidies, 354-355

foreign investment, 107
earnings, 111-112

foreign trade, 63, 66, 68, 78, 8o

forests, 128

fuel and power, 140

hides and skins, 3

highways, 151, 183-185

.hydroelectric powet, 143

import quotas, 342

petroleum, 3, 19, 2324, 28, 142

population, 165-169, 171

price control, 354

railways, 151

tariff policy, 296

tariff revenues, 291, 300, 311312

three-year plan, 355

U. S. petroleum excise tax, 272

U. S. petroleum quota, 269270

U. S. survey mission, 377

U. S. trade agreement, 248, 252

Vertivert, 126

West Coast, South America, foreign

investment, g6, 100-102, 106-
108
default, 119
foreign trade, 47, 57

West Indies, foreign investment, 105,

107

132, 236-237, 241, 266, 260,
346, 370

Wines and liquors, 75, 257

Wire, 31

Wool, 5—6, 18-19, 21, 23-26, 29, 36,
61, 75 232, 241, 253, 256-

2
World \%ar 11, air transport, 160-161
balances of trade, 7677
exchange agreements, 333-335
exports, 26-27, 6776, 78-80
foreign trade, 26-28, 34-36, 6778
industrialization, 137-138
intra-L. A. trade, 78-80
L. A. barter agreements, 349
L. A, export control, 347
L. A import quotas, 343—344
L. A. tariffs, 310-318
shipping, 154
W. R. Grace and Co., 115-116, 153

Yams, 127
Yerba maté, 127, 162, 258
Yucas, 127, 138

Zapotes, 127

Zinc, 19-20, 2829, 36, 134, 238, 241-
242, 281282, 350, 358

Zirconium, 281, 350
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